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VRXUFHV���$V�&DWHJRULHV���DQG���DUH�ORZ�ULVN�VHDOHG�VRXUFHV���$V�&DWHJRULHV���DQG���DUH�ORZ�ULVN�VHDOHG�VRXUFHV��WKLV�GRFXPHQW�SURYLGHV�QR�UHTXLUHPHQWV��EXW�UDWKHU�SUXGHQW�VRXUFHV��WKLV�GRFXPHQW�SURYLGHV�QR�UHTXLUHPHQWV��EXW�UDWKHU�SUXGHQW�PDQDJHPHQW�SUDFWLFHV�IRU�PDQDJLQJ�WKRVHPDQDJHPHQW�SUDFWLFHV�IRU�PDQDJLQJ�WKRVH
FDWHJRULHV�FDWHJRULHV�

,Q�6HSWHPEHU�������WKH�,QWHUQDWLRQDO�$WRPLF�(QHUJ\�$JHQF\��,$($��DSSURYHG�,Q�6HSWHPEHU�������WKH�,QWHUQDWLRQDO�$WRPLF�(QHUJ\�$JHQF\��,$($��DSSURYHG�WKH�WKH�&RGH�RI�&RQGXFW�&RGH�RI�&RQGXFW�RQ�WKH�6DIHW\�RQ�WKH�6DIHW\�DQG�6HFXULW\�RI�5DGLRDFWLYH�6RXUFHVDQG�6HFXULW\�RI�5DGLRDFWLYH�6RXUFHV��KWWS���ZZZ���KWWS���ZZZ�
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$V�RXWOLQHG�LQ�,$($�$V�RXWOLQHG�LQ�,$($�7(&'2&�����7(&'2&��������KWWS���ZZZ�SXE�LDHD�RUJ�07&'�3XEOLFDWLRQV�3')�WHB����BZHE�SGI!��KWWS���ZZZ�SXE�LDHD�RUJ�07&'�3XEOLFDWLRQV�3')�WHB����BZHE�SGI!�����WKHVH�PHDVXUHV�VKDOO�LQWHJUDWH�VDIHW\�DQG�VHFXULW\��WKHVH�PHDVXUHV�VKDOO�LQWHJUDWH�VDIHW\�DQG�VHFXULW\
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*XLGDQFH*XLGDQFH

7KH�7KH�VHFXULW\�SURJUDP�VKRXOG�VHFXULW\�SURJUDP�VKRXOG�LQFOXGH�VHFXULW\�LQFOXGH�VHFXULW\�PHDVXUHV�UHODWLQJ�PHDVXUHV�UHODWLQJ�WR�GHWHFWLRQ��GHOD\�DQG�UHVSRQVH�WR�VHFXULW\�WR�GHWHFWLRQ��GHOD\�DQG�UHVSRQVH�WR�VHFXULW\�HYHQWV��H�J���DODUP�HYHQWV��H�J���DODUP�GHWHFWLRQ�GHYLFHV��GHWHFWLRQ�GHYLFHV��IHQFLQJ��VHFXUHG�VWRUDJHIHQFLQJ��VHFXUHG�VWRUDJH
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UHVWULFW�DFFHVV�UHVWULFW�DFFHVV�WR�DXWKRUL]HGWR�DXWKRUL]HG

XVHU�RQO\XVHU�RQO\

WZR�SHUVRQ�UXOH��RSWLPDO�WZR�SHUVRQ�UXOH��RSWLPDO�

YLVLWRUV��VWXGHQWV��YLVLWRUV��VWXGHQWV��FRQWUDFWRUVFRQWUDFWRUV

PXVW�EH�HVFRUWHG�PXVW�EH�HVFRUWHG�DW�DOO�WLPHV�E\DW�DOO�WLPHV�E\

DQ�DXWKRUL]HG�XVHUDQ�DXWKRUL]HG�XVHU
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RQO\RQO\
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VRXUFH�VKRXOG�EHVRXUFH�VKRXOG�EH

SURWHFWHG�DJDLQVWSURWHFWHG�DJDLQVW

XQDXWKRUL]HG�XQDXWKRUL]HG�DFFHVVDFFHVV

DQG�UHPRYDODQG�UHPRYDO

,QWUXVLRQ,QWUXVLRQ
GHWHFWLRQ�V\VWHPGHWHFWLRQ�V\VWHP PXVW�SURYLGH�LPPHGLDWH�GHWHFWLRQ�DQG�EH�OLQNHG�PXVW�SURYLGH�LPPHGLDWH�GHWHFWLRQ�DQG�EH�OLQNHG�WR�D�8/&�FHUWLILHG�FRQWURO�URRP�PRQLWRUHG�E\�DQ�RSHUDWRU�����WR�D�8/&�FHUWLILHG�FRQWURO�URRP�PRQLWRUHG�E\�DQ�RSHUDWRU�����

RU�DQ�HTXLYDOHQW�RU�DQ�HTXLYDOHQW�PHFKDQLVP��L�H���FRQWLQXRXV�VXUYHLOODQFH�E\�RSHUDWRU��IRU�GHWHFWLRQ��PHFKDQLVP��L�H���FRQWLQXRXV�VXUYHLOODQFH�E\�RSHUDWRU��IRU�GHWHFWLRQ��DVVHVVPHQW��DQGDVVHVVPHQW��DQG

FRPPXQLFDWLRQ�ZLWK�UHVSRQVH�SHUVRQQHO�LQ�FDVH�RI�VHFXULW\�HYHQWFRPPXQLFDWLRQ�ZLWK�UHVSRQVH�SHUVRQQHO�LQ�FDVH�RI�VHFXULW\�HYHQW

3HULPHWHU3HULPHWHU
DQG�RU�SK\VLFDODQG�RU�SK\VLFDO
EDUULHUEDUULHU

PXVW�EH�SURWHFWHG�ZLWK�DW�OHDVW�WZR�SK\VLFDO�PXVW�EH�SURWHFWHG�ZLWK�DW�OHDVW�WZR�SK\VLFDO�EDUULHUV��L�H���ZDOOV��FDJHV��VHFXUH�FRQWDLQHUV��WR�VHSDUDWH�WKHEDUULHUV��L�H���ZDOOV��FDJHV��VHFXUH�FRQWDLQHUV��WR�VHSDUDWH�WKH

VRXUFH�IURP�VRXUFH�IURP�XQDXWKRUL]HG�SHUVRQQHO�DQG�SURYLGH�VXIILFLHQW�GHOD\�WR�DOORZ�IRU�LPPHGLDWH�XQDXWKRUL]HG�SHUVRQQHO�DQG�SURYLGH�VXIILFLHQW�GHOD\�WR�DOORZ�IRU�LPPHGLDWH�GHWHFWLRQ��DQG�IRUGHWHFWLRQ��DQG�IRU

UHVSRQVH�SHUVRQQHO�WR�LQWHUYHQH�EHIRUH�WKH�DGYHUVDU\�FDQ�UHVSRQVH�SHUVRQQHO�WR�LQWHUYHQH�EHIRUH�WKH�DGYHUVDU\�FDQ�UHPRYH�WKH�VRXUFHUHPRYH�WKH�VRXUFH

6HFXULW\�RI6HFXULW\�RI
VWRUDJHVWRUDJH VHFXUHG�VHFXUHG�ZLWK�KLJK�TXDOLW\�SDGORFN��KLJK�VHFXULW\�ORFN�RU�HTXLYDOHQWZLWK�KLJK�TXDOLW\�SDGORFN��KLJK�VHFXULW\�ORFN�RU�HTXLYDOHQW

VHFXULW\�V\VWHPVHFXULW\�V\VWHP

HTXLSSHG�HTXLSSHG�ZLWK�D�PLQLPXP�RI�RQH�LQWUXVLRQ�GHWHFWLRQ�V\VWHP�RUZLWK�D�PLQLPXP�RI�RQH�LQWUXVLRQ�GHWHFWLRQ�V\VWHP�RU

HTXLYDOHQWHTXLYDOHQW

VHFXUH�FRQWDLQHUV�PXVW�EH�DEOH�WR�UHVLVW�DQ�DWWDFN�E\�VHFXUH�FRQWDLQHUV�PXVW�EH�DEOH�WR�UHVLVW�DQ�DWWDFN�E\�KDQGKHOG�WRROVKDQGKHOG�WRROV

VHFXUHG�VHFXUHG�ZLWK�KLJK�TXDOLW\�SDGORFN�ZLWK�KLJK�TXDOLW\�SDGORFN�

KLJK�VHFXULW\�ORFN�RU�HTXLYDOHQWKLJK�VHFXULW\�ORFN�RU�HTXLYDOHQW

VHFXULW\�V\VWHPVHFXULW\�V\VWHP

HTXLSSHG�ZLWK�D�PLQLPXP�RI�RQHHTXLSSHG�ZLWK�D�PLQLPXP�RI�RQH

LQWUXVLRQ�GHWHFWLRQ�LQWUXVLRQ�GHWHFWLRQ�V\VWHP�RUV\VWHP�RU

HTXLYDOHQWHTXLYDOHQW

VKRXOG�EH�VWRUHG�LQ�DVKRXOG�EH�VWRUHG�LQ�D

VHFXUH�FRQWDLQHU�RUVHFXUH�FRQWDLQHU�RU

ORFDWLRQORFDWLRQ

5HVSRQVH5HVSRQVH
SURWRFROSURWRFRO VSHFLILF�VSHFLILF�UHVSRQVH�SURWRFRO�DQG�FRQWLQJHQF\�SODQUHVSRQVH�SURWRFRO�DQG�FRQWLQJHQF\�SODQ

FRQWDFW�FRQWDFW�ORFDO�ODZ�HQIRUFHPHQWORFDO�ODZ�HQIRUFHPHQW

HIIHFWLYH�HIIHFWLYH�UHVSRQVH�WLPHUHVSRQVH�WLPH

PXVW�GHYHORS�D�SURFHGXUH�LQ�FDVH�RI�ORVW��VWROHQ�RU�PXVW�GHYHORS�D�SURFHGXUH�LQ�FDVH�RI�ORVW��VWROHQ�RU�PDOLFLRXV�DFWPDOLFLRXV�DFW

LQYROYLQJ�UDGLRDFWLYH�VHDOHG�VRXUFHLQYROYLQJ�UDGLRDFWLYH�VHDOHG�VRXUFH

JHQHULF�JHQHULF�UHVSRQVH�SURWRFRO�DQGUHVSRQVH�SURWRFRO�DQG

FRQWLQJHQF\�SODQFRQWLQJHQF\�SODQ

PXVW�GHYHORS�D�SURFHGXUH�LQ�FDVHPXVW�GHYHORS�D�SURFHGXUH�LQ�FDVH

RI�ORVW��VWROHQ�RU�RI�ORVW��VWROHQ�RU�PDOLFLRXV�DFWPDOLFLRXV�DFW

LQYROYLQJ�UDGLRDFWLYH�VHDOHG�VRXUFHLQYROYLQJ�UDGLRDFWLYH�VHDOHG�VRXUFH

VRXUFH�VKRXOG�EHVRXUFH�VKRXOG�EH

SURWHFWHG�DJDLQVWSURWHFWHG�DJDLQVW

XQDXWKRUL]HG�XQDXWKRUL]HG�DFFHVVDFFHVV

DQG�UHPRYDODQG�UHPRYDO

0DLQWHQDQFH�DQG0DLQWHQDQFH�DQG
WHVWLQJWHVWLQJ PDLQWHQDQFH�DQG�WHVWLQJ�PXVW�EH�FRQGXFWHG�DW�PDLQWHQDQFH�DQG�WHVWLQJ�PXVW�EH�FRQGXFWHG�DW�OHDVW�HYHU\�VL[�PRQWKV��DQG�ZULWWHQ�UHFRUGV�VKRXOG�EH�PDLQWDLQHGOHDVW�HYHU\�VL[�PRQWKV��DQG�ZULWWHQ�UHFRUGV�VKRXOG�EH�PDLQWDLQHG

)DFLOLW\�VHFXULW\)DFLOLW\�VHFXULW\
SODQSODQ UHYLHZHG�UHYLHZHG�DQQXDOO\�RU�ZKHQ�LPSRUWDQW�FKDQJHV�DUH�GRQH�DW�WKHDQQXDOO\�RU�ZKHQ�LPSRUWDQW�FKDQJHV�DUH�GRQH�DW�WKH

IDFLOLW\IDFLOLW\

FODVVLILHG�FODVVLILHG�SUHVFULEHG�DQG�RU�VHQVLWLYH�DQG�VWRUHG�DSSURSULDWHO\SUHVFULEHG�DQG�RU�VHQVLWLYH�DQG�VWRUHG�DSSURSULDWHO\

FRPPXQLFDWHG�FRPPXQLFDWHG�RQ�D�QHHG�WR�NQRZ�EDVLVRQ�D�QHHG�WR�NQRZ�EDVLV

LQGLFDWH�PHDVXUHV�LQ�FDVH�RI�LQFUHDVHG�WKUHDWLQGLFDWH�PHDVXUHV�LQ�FDVH�RI�LQFUHDVHG�WKUHDW

UHYLHZHG�UHYLHZHG�RQ�D�UHJXODU�EDVLV�RURQ�D�UHJXODU�EDVLV�RU

ZKHQ�LPSRUWDQW�FKDQJHV�DUH�GRQHZKHQ�LPSRUWDQW�FKDQJHV�DUH�GRQH

DW�WKH�IDFLOLW\DW�WKH�IDFLOLW\

PXVW�PXVW�EH�FODVVLILHG�SUHVFULEHGEH�FODVVLILHG�SUHVFULEHG

DQG�RU�VHQVLWLYH�DQG�VWRUHGDQG�RU�VHQVLWLYH�DQG�VWRUHG

DSSURSULDWHO\DSSURSULDWHO\

FRPPXQLFDWHG�RQ�D�QHHG�WR�NQRZFRPPXQLFDWHG�RQ�D�QHHG�WR�NQRZ

EDVLVEDVLV

SUXGHQW�PDQDJHPHQWSUXGHQW�PDQDJHPHQW

SUDFWLFHSUDFWLFH

3HUVRQDO3HUVRQDO
WUXVWZRUWKLQHVVWUXVWZRUWKLQHVV
RU�EDFNJURXQGRU�EDFNJURXQG
FKHFNVFKHFNV

FULPLQDO�FULPLQDO�UHFRUGV�QDPH�FKHFNUHFRUGV�QDPH�FKHFN

UHIHUHQFH��UHIHUHQFH��HGXFDWLRQ�DQG�HPSOR\PHQW�YHULILFDWLRQHGXFDWLRQ�DQG�HPSOR\PHQW�YHULILFDWLRQ

GULYHUV�DQG�FRQWUDFWRUV��L�H���FDUULHUV��ZLWK�GULYHUV�DQG�FRQWUDFWRUV��L�H���FDUULHUV��ZLWK�XQHVFRUWHG�DFFHVV�WRXQHVFRUWHG�DFFHVV�WR

UDGLRDFWLYH�VRXUFHV�PXVW�XQGHUJR�WKLV�YHULILFDWLRQUDGLRDFWLYH�VRXUFHV�PXVW�XQGHUJR�WKLV�YHULILFDWLRQ

UHIHUHQFH��UHIHUHQFH��HGXFDWLRQ�DQGHGXFDWLRQ�DQG

HPSOR\PHQW�YHULILFDWLRQHPSOR\PHQW�YHULILFDWLRQ

FULPLQDO�UHFRUGV�QDPH�FKHFNFULPLQDO�UHFRUGV�QDPH�FKHFN

UHIHUHQFH��UHIHUHQFH��HGXFDWLRQHGXFDWLRQ

DQG�HPSOR\PHQWDQG�HPSOR\PHQW

YHULILFDWLRQYHULILFDWLRQ

FULPLQDO�UHFRUGV�QDPHFULPLQDO�UHFRUGV�QDPH

FKHFN��SUXGHQWFKHFN��SUXGHQW

PDQDJHPHQW�PDQDJHPHQW�SUDFWLFH�SUDFWLFH�

,QIRUPDWLRQ,QIRUPDWLRQ
VHFXULW\VHFXULW\ DOO�SUHVFULEHG�LQIRUPDWLRQ�PXVW�EH�SURWHFWHG�DQG�DOO�SUHVFULEHG�LQIRUPDWLRQ�PXVW�EH�SURWHFWHG�DQG�EH�VKDUHG�RQ�D�QHHG�WR�NQRZ�EDVLVEH�VKDUHG�RQ�D�QHHG�WR�NQRZ�EDVLV

6HFXULW\6HFXULW\
DZDUHQHVVDZDUHQHVV
SURJUDPSURJUDP

DOO�DXWKRUL]HG�XVHUV��LQFOXGLQJ�VWDII�ZKR�DOO�DXWKRUL]HG�XVHUV��LQFOXGLQJ�VWDII�ZKR�WUDQVSRUW�UDGLRDFWLYH�VRXUFHV��PXVW�UHFHLYH�VHFXULW\�DZDUHQHVV�WUDLQLQJ�RQ�D�WUDQVSRUW�UDGLRDFWLYH�VRXUFHV��PXVW�UHFHLYH�VHFXULW\�DZDUHQHVV�WUDLQLQJ�RQ�D�UHJXODU�EDVLVUHJXODU�EDVLV

9HKLFOH�VHFXULW\9HKLFOH�VHFXULW\
YHKLFOH�YHKLFOH�PXVW�EH�HTXLSSHG�ZLWK�DQWL�WKHIW�RU�YHKLFOH�GLVDEOHU�DQGPXVW�EH�HTXLSSHG�ZLWK�DQWL�WKHIW�RU�YHKLFOH�GLVDEOHU�DQG

LQWUXVLRQ�GHWHFWLRQ�LQWUXVLRQ�GHWHFWLRQ�V\VWHP��RU�HTXLYDOHQW�PHDVXUHVV\VWHP��RU�HTXLYDOHQW�PHDVXUHV

YHKLFOH�YHKLFOH�PXVW�EH�HTXLSSHG�ZLWK�D�PLQLPXP�RI�WZR�WHFKQLFDO�EDUULHUVPXVW�EH�HTXLSSHG�ZLWK�D�PLQLPXP�RI�WZR�WHFKQLFDO�EDUULHUV

WR�SUHYHQW�XQDXWKRUL]HG�WR�SUHYHQW�XQDXWKRUL]HG�UHPRYDO�RI�WKH�UDGLRDFWLYH�VRXUFH�GHYLFHUHPRYDO�RI�WKH�UDGLRDFWLYH�VRXUFH�GHYLFH

DFFHVV�DFFHVV�PXVW�EH�UHVWULFWHG�WR�DXWKRUL]HG�XVHUV�RQO\PXVW�EH�UHVWULFWHG�WR�DXWKRUL]HG�XVHUV�RQO\

*36�*36�RU�WUDFNLQJ�V\VWHPRU�WUDFNLQJ�V\VWHP

YHKLFOH�YHKLFOH�PXVW�EH�HTXLSSHG�ZLWKPXVW�EH�HTXLSSHG�ZLWK

DQWL�WKHIW�DQG�LQWUXVLRQ�GHWHFWLRQDQWL�WKHIW�DQG�LQWUXVLRQ�GHWHFWLRQ

V\VWHP�RU�HTXLYDOHQW�V\VWHP�RU�HTXLYDOHQW�PHDVXUHVPHDVXUHV

YHKLFOH�PXVW�EH�HTXLSSHG�ZLWK�DYHKLFOH�PXVW�EH�HTXLSSHG�ZLWK�D

PLQLPXP�RI�WZR�PLQLPXP�RI�WZR�WHFKQLFDO�EDUULHUVWHFKQLFDO�EDUULHUV

WR�SUHYHQW�XQDXWKRUL]HG�UHPRYDOWR�SUHYHQW�XQDXWKRUL]HG�UHPRYDO

VRXUFH�VKRXOG�EHVRXUFH�VKRXOG�EH

SURWHFWHG�DJDLQVWSURWHFWHG�DJDLQVW

XQDXWKRUL]HG�XQDXWKRUL]HG�DFFHVVDFFHVV

DQG�UHPRYDODQG�UHPRYDO
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QXFOHDUVDIHW\�JF�FD�HQJ�DFWV�DQG�UHJXODWLRQV�UHJXODWRU\�GRFXPHQWV�SXEOLVKHG�KWPO�UHJGRF�������Y����LQGH[�FIP ����

GULYHUV�GULYHUV�PXVW�EH�HTXLSSHG�ZLWK�D�PHDQV�RI�FRPPXQLFDWLRQ�LQ�FDVH�RIPXVW�EH�HTXLSSHG�ZLWK�D�PHDQV�RI�FRPPXQLFDWLRQ�LQ�FDVH�RI

HPHUJHQF\HPHUJHQF\

WZR�SHUVRQ�WZR�SHUVRQ�UXOH��RSWLPDO�UXOH��RSWLPDO�

GULYHUV�DQG�RSHUDWRUV�PXVW�XQGHUJR�D�WUXVWZRUWKLQHVV�GULYHUV�DQG�RSHUDWRUV�PXVW�XQGHUJR�D�WUXVWZRUWKLQHVV�YHULILFDWLRQYHULILFDWLRQ

7UDQVSRUWDWLRQ7UDQVSRUWDWLRQ
VHFXULW\�SODQVHFXULW\�SODQ PXVW�GHYHORS�DQG�VXEPLW�DPXVW�GHYHORS�DQG�VXEPLW�D

VSHFLILF�7UDQVSRUW�VSHFLILF�7UDQVSRUW�6HFXULW\�3ODQ6HFXULW\�3ODQ

WR�&16&�IRU�UHYLHZ�DQGWR�&16&�IRU�UHYLHZ�DQG

DSSURYDODSSURYDO

PXVW�GHYHORS�DQG�PDLQWDLQPXVW�GHYHORS�DQG�PDLQWDLQ

D�JHQHULF�7UDQVSRUW�D�JHQHULF�7UDQVSRUW�6HFXULW\6HFXULW\

3ODQ3ODQ

SUXGHQW�PDQDJHPHQW�SUDFWLFHVSUXGHQW�PDQDJHPHQW�SUDFWLFHV VRXUFH�VKRXOG�EHVRXUFH�VKRXOG�EH

SURWHFWHG�DJDLQVWSURWHFWHG�DJDLQVW

XQDXWKRUL]HG�XQDXWKRUL]HG�DFFHVVDFFHVV

DQG�UHPRYDODQG�UHPRYDO

����7HFKQLFDO�VHFXULW\�PHDVXUHV����7HFKQLFDO�VHFXULW\�PHDVXUHV

7HFKQLFDO�VHFXULW\�PHDVXUHV�7HFKQLFDO�VHFXULW\�PHDVXUHV�IRU�UDGLRDFWLYH�VRXUFHV��IRU�UDGLRDFWLYH�VRXUFHV��GHYLFHV�RU�IDFLOLWLHV�VKDOO�LQFOXGH�SK\VLFDO�PHDVXUHV�WR�GHYLFHV�RU�IDFLOLWLHV�VKDOO�LQFOXGH�SK\VLFDO�PHDVXUHV�WR�

SUHYHQW�XQDXWKRUL]HG�SHUVRQQHO�IURP�JDLQLQJ�DFFHVV�SUHYHQW�XQDXWKRUL]HG�SHUVRQQHO�IURP�JDLQLQJ�DFFHVV�WR�VXFK�VRXUFHVWR�VXFK�VRXUFHV

SURWHFW�DJDLQVW�DQ�DFW�RU�DWWHPSWHG�SURWHFW�DJDLQVW�DQ�DFW�RU�DWWHPSWHG�DFW�RI�XQDXWKRUL]HG�UHPRYDODFW�RI�XQDXWKRUL]HG�UHPRYDO

SURWHFW�DJDLQVW�DQ�DFW�RU�DWWHPSWHG�SURWHFW�DJDLQVW�DQ�DFW�RU�DWWHPSWHG�DFW�RI�VDERWDJHDFW�RI�VDERWDJH

7HFKQLFDO�VHFXULW\�PHDVXUHV�7HFKQLFDO�VHFXULW\�PHDVXUHV�VKDOO�DOVR�LQFOXGH�VKDOO�DOVR�LQFOXGH�KDUGZDUH�DQG�RU�VHFXULW\�V\VWHPV�GHVLJQHG�DFFRUGLQJ�WR�WKH�SULQFLSOH�RI�GHIHQFH�LQ�GHSWK�DQG�WKH�SK\VLFDO�SURWHFWLRQ�V\VWHPKDUGZDUH�DQG�RU�VHFXULW\�V\VWHPV�GHVLJQHG�DFFRUGLQJ�WR�WKH�SULQFLSOH�RI�GHIHQFH�LQ�GHSWK�DQG�WKH�SK\VLFDO�SURWHFWLRQ�V\VWHP
IXQFWLRQV�RI�³GHWHFWLRQ��GHOD\�IXQFWLRQV�RI�³GHWHFWLRQ��GHOD\�DQG�UHVSRQVH �́DQG�UHVSRQVH �́

7KLV�VHFWLRQ�LQFOXGHV�VHFXULW\�7KLV�VHFWLRQ�LQFOXGHV�VHFXULW\�UHTXLUHPHQWV�IRU�WKH�IROORZLQJ�UHTXLUHPHQWV�IRU�WKH�IROORZLQJ�PHDVXUHV�PHDVXUHV�

DFFHVV�FRQWURODFFHVV�FRQWURO

GHWHFWLRQ�RI�XQDXWKRUL]HG�GHWHFWLRQ�RI�XQDXWKRUL]HG�DFFHVVDFFHVV

ORFNLQJ�KDUGZDUH�DQG�NH\�ORFNLQJ�KDUGZDUH�DQG�NH\�FRQWUROFRQWURO

SK\VLFDO�EDUULHUV��VHFXUH�SK\VLFDO�EDUULHUV��VHFXUH�FRQWDLQHUV��VHFXUH�HQFORVXUHV�FRQWDLQHUV��VHFXUH�HQFORVXUHV�

DODUP�UHVSRQVH�SURWRFROVDODUP�UHVSRQVH�SURWRFROV

LQVSHFWLRQ��PDLQWHQDQFH�DQG�LQVSHFWLRQ��PDLQWHQDQFH�DQG�WHVWLQJ�RI�SK\VLFDO�VHFXULW\�UHODWHG�HTXLSPHQWWHVWLQJ�RI�SK\VLFDO�VHFXULW\�UHODWHG�HTXLSPHQW

VHFXULW\�RIILFHUVVHFXULW\�RIILFHUV

:LWKLQ�HDFK�RI�WKH�DUHDV�LGHQWLILHG�DERYH��WKH�OLFHQVHH�VKDOO�:LWKLQ�HDFK�RI�WKH�DUHDV�LGHQWLILHG�DERYH��WKH�OLFHQVHH�VKDOO�GHILQH�DSSURSULDWH�VHFXULW\�GHILQH�DSSURSULDWH�VHFXULW\�PHDVXUHV�WKDW�DUH�FRPPHQVXUDWH�ZLWK�WKH�OHYHO�PHDVXUHV�WKDW�DUH�FRPPHQVXUDWH�ZLWK�WKH�OHYHO�RI�ULVN�SUHVHQWHG�RI�ULVN�SUHVHQWHG�E\�WKH�VHDOHGE\�WKH�VHDOHG
VRXUFH�V���)XUWKHU�VRXUFH�V���)XUWKHU�GHWDLOV�DUH�SURYLGHG�LQ�VHFWLRQV�GHWDLOV�DUH�SURYLGHG�LQ�VHFWLRQV�������WR�������������WR�������

3XUVXDQW�WR�SDUDJUDSKV������J��DQG������K��RI�WKH�*16&5��3XUVXDQW�WR�SDUDJUDSKV������J��DQG������K��RI�WKH�*16&5��WKH�OLFHQVHH�VKDOO�LQFOXGH�LQ�WKHLU�DSSOLFDWLRQ�WKH�SURSRVHG�PHDVXUHV�WKH�OLFHQVHH�VKDOO�LQFOXGH�LQ�WKHLU�DSSOLFDWLRQ�WKH�SURSRVHG�PHDVXUHV�UHVSHFWLQJ�FRQWURO�RI�DFFHVV�WR�WKH�VLWH�RI�WKHUHVSHFWLQJ�FRQWURO�RI�DFFHVV�WR�WKH�VLWH�RI�WKH
OLFHQVHG�DFWLYLW\��DV�ZHOO�DV�OLFHQVHG�DFWLYLW\��DV�ZHOO�DV�WKH�SURSRVHG�PHDVXUHV�WR�SUHYHQW�WKH�ORVV�RU�LOOHJDO�XVH��SRVVHVVLRQ�RU�UHPRYDO�WKH�SURSRVHG�PHDVXUHV�WR�SUHYHQW�WKH�ORVV�RU�LOOHJDO�XVH��SRVVHVVLRQ�RU�UHPRYDO�RI�WKH�OLFHQVHG�PDWHULDOV�RI�WKH�OLFHQVHG�PDWHULDOV�

������$FFHVV�FRQWURO������$FFHVV�FRQWURO

7KH�OLFHQVHH�VKDOO�LPSOHPHQW�DFFHVV�7KH�OLFHQVHH�VKDOO�LPSOHPHQW�DFFHVV�FRQWURO�PHDVXUHV�FRQWURO�PHDVXUHV��H�J���DFFHVV�FDUG�UHDGHUV��SHUVRQQHO�LGHQWLILFDWLRQ�V\VWHPV��PDQXDO�RU�HOHFWURQLF�ORFNV��RU�XVH�VHFXULW\�RIILFHUV��H�J���DFFHVV�FDUG�UHDGHUV��SHUVRQQHO�LGHQWLILFDWLRQ�V\VWHPV��PDQXDO�RU�HOHFWURQLF�ORFNV��RU�XVH�VHFXULW\�RIILFHUV�WRWR
HQVXUH�WKDW�RQO\�DXWKRUL]HG�SHUVRQV�HQVXUH�WKDW�RQO\�DXWKRUL]HG�SHUVRQV�KDYH�DFFHVV�WR�VWRUDJH�DUHDV�FRQWDLQLQJ�VHDOHG�KDYH�DFFHVV�WR�VWRUDJH�DUHDV�FRQWDLQLQJ�VHDOHG�VRXUFHV�DW�DOO�WLPHV�VRXUFHV�DW�DOO�WLPHV�

9LVLWRUV��EXLOGLQJ�PDLQWHQDQFH�VWDII��VHUYLFLQJ�FRPSDQLHV��VWXGHQWV�9LVLWRUV��EXLOGLQJ�PDLQWHQDQFH�VWDII��VHUYLFLQJ�FRPSDQLHV��VWXGHQWV�DQG�FRQWUDFWRUV�ZKR�UHTXLUH�DFFHVV�WR�WKH�VHDOHG�VRXUFH�DQG�FRQWUDFWRUV�ZKR�UHTXLUH�DFFHVV�WR�WKH�VHDOHG�VRXUFH�VWRUDJH�VKDOO�EH�HVFRUWHG�DW�DOO�WLPHV�LI�WKH\�GRVWRUDJH�VKDOO�EH�HVFRUWHG�DW�DOO�WLPHV�LI�WKH\�GR
QRW�SRVVHVV�D�WUXVWZRUWKLQHVV�YHULILFDWLRQ�DSSURYHG�E\�WKH�OLFHQVHH�QRW�SRVVHVV�D�WUXVWZRUWKLQHVV�YHULILFDWLRQ�DSSURYHG�E\�WKH�OLFHQVHH�

*XLGDQFH*XLGDQFH

7R�FRQWURO�DFFHVV�WR�WKH�VHDOHG�VRXUFHV��WKH�OLFHQVHH�VKRXOG�FRQVLGHU�7R�FRQWURO�DFFHVV�WR�WKH�VHDOHG�VRXUFHV��WKH�OLFHQVHH�VKRXOG�FRQVLGHU�WKH�IROORZLQJ�PHDVXUHV��EDVHG�RQ�D�JUDGHG�WKH�IROORZLQJ�PHDVXUHV��EDVHG�RQ�D�JUDGHG�DSSURDFK�DSSURDFK�

PRQLWRU�DQG�PDLQWDLQ�PRQLWRU�DQG�PDLQWDLQ�UHFRUGV�RI�DOO�SHUVRQQHO�ZLWK�DFFHVV�WR�VHFXUH�VWRUDJH�UHFRUGV�RI�DOO�SHUVRQQHO�ZLWK�DFFHVV�WR�VHFXUH�VWRUDJH�DUHDV��WKURXJK�WKH�XVH�RI�D�ORJ�ERRN�RU�DQ�DFFHVV�DUHDV��WKURXJK�WKH�XVH�RI�D�ORJ�ERRN�RU�DQ�DFFHVV�FRQWURO�V\VWHP�ZLWK�WUDFNLQJ�FDSDELOLWLHVFRQWURO�V\VWHP�ZLWK�WUDFNLQJ�FDSDELOLWLHV

LPSOHPHQW�HIIHFWLYH�DFFHVV�LPSOHPHQW�HIIHFWLYH�DFFHVV�FRQWURO�PHDVXUHV�FRQWURO�PHDVXUHV�VXFK�DV�PDQXDOO\�VXFK�DV�PDQXDOO\�DFWLYDWHG�ORFNLQJ�GHYLFHV��SDGORFNV��FDUG�UHDGHU�DFFHVV��ELRPHWULF�DFWLYDWHG�ORFNLQJ�GHYLFHV��SDGORFNV��FDUG�UHDGHU�DFFHVV��ELRPHWULF�GHYLFHV�V\VWHPV��DQG�³FRQWUROOHG´GHYLFHV�V\VWHPV��DQG�³FRQWUROOHG´

HQWU\�SRLQWVHQWU\�SRLQWV

HQVXUH�WKH�DFFHVV�HQVXUH�WKH�DFFHVV�FRQWURO�V\VWHP�LQFRUSRUDWHV�PHDVXUHV�WR�SUHYHQW�FRQWURO�V\VWHP�LQFRUSRUDWHV�PHDVXUHV�WR�SUHYHQW�XQDFFHSWDEOH�SUDFWLFHV�VXFK�DV�³SDVV�EDFN´�RU�³WDLOJDWLQJ´XQDFFHSWDEOH�SUDFWLFHV�VXFK�DV�³SDVV�EDFN´�RU�³WDLOJDWLQJ´

DVVLJQ�LQGLYLGXDO�SHUVRQDO�DVVLJQ�LQGLYLGXDO�SHUVRQDO�LGHQWLILFDWLRQ�QXPEHU��3,1��FRGHV�LI�XVHG�LQ�FRQMXQFWLRQ�ZLWK�DQ�DFFHVV�FRQWURO�LGHQWLILFDWLRQ�QXPEHU��3,1��FRGHV�LI�XVHG�LQ�FRQMXQFWLRQ�ZLWK�DQ�DFFHVV�FRQWURO�V\VWHPV\VWHP

UHPRYH�DFFHVV�ULJKWV�UHPRYH�DFFHVV�ULJKWV�IRU�LQGLYLGXDOV�DV�VRRQ�DV�DFFHVV�LV�QR�ORQJHU�UHTXLUHGIRU�LQGLYLGXDOV�DV�VRRQ�DV�DFFHVV�LV�QR�ORQJHU�UHTXLUHG

UHVWULFW�DFFHVV�ULJKWV�UHVWULFW�DFFHVV�ULJKWV�WR�WKH�DFFHVV�FRQWURO�PDQDJHPHQW�V\VWHP�DQG�VRIWZDUH��WR�WKH�DFFHVV�FRQWURO�PDQDJHPHQW�V\VWHP�DQG�VRIWZDUH��WR�SUHYHQW�XQDXWKRUL]HG�LQWHUIHUHQFH�ZLWK�WKH�V\VWHP�GDWDEDVH�WR�SUHYHQW�XQDXWKRUL]HG�LQWHUIHUHQFH�ZLWK�WKH�V\VWHP�GDWDEDVH��KDFNLQJ��VRIWZDUH�KDFNLQJ��VRIWZDUH

VDERWDJH�VDERWDJH�

LPSOHPHQW�D�PHDQV�RI�GXUHVV�LPSOHPHQW�D�PHDQV�RI�GXUHVV�VLJQDOOLQJ�QHDU�WKH�VRXUFH�VLJQDOOLQJ�QHDU�WKH�VRXUFH�VWRUDJH��WR�SURYLGH�VWRUDJH��WR�SURYLGH�QRWLFH�WR�WKH�DODUP�PRQLWRULQJ�FRPSDQ\�RU�UHVSRQVH�QRWLFH�WR�WKH�DODUP�PRQLWRULQJ�FRPSDQ\�RU�UHVSRQVH�SHUVRQQHOSHUVRQQHO

LPSOHPHQW�D�ORFDO�DODUP�WKDW�WULJJHUV�LQ�WKH�YLFLQLW\�RI�WKH�VWRUDJH�LPSOHPHQW�D�ORFDO�DODUP�WKDW�WULJJHUV�LQ�WKH�YLFLQLW\�RI�WKH�VWRUDJH�DUHD��WR�DOHUW�QHDUE\�SHUVRQQHO�RI�DQ�LQWUXVLRQ�RU�RWKHU�DUHD��WR�DOHUW�QHDUE\�SHUVRQQHO�RI�DQ�LQWUXVLRQ�RU�RWKHU�SUREOHP�LQ�WKH�VRXUFH�SUREOHP�LQ�WKH�VRXUFH�VWRUDJH�DUHDVWRUDJH�DUHD

7KH�FRQFHSW�RI�HVFRUWLQJ�DQ�LQGLYLGXDO�DW�DOO�WLPHV�PHDQV�PDLQWDLQLQJ�OLQH�RI�VLJKW�7KH�FRQFHSW�RI�HVFRUWLQJ�DQ�LQGLYLGXDO�DW�DOO�WLPHV�PHDQV�PDLQWDLQLQJ�OLQH�RI�VLJKW�ZLWK�WKLV�LQGLYLGXDO�ZLWK�WKLV�LQGLYLGXDO�

������'HWHFWLRQ�RI�XQDXWKRUL]HG�DFFHVV������'HWHFWLRQ�RI�XQDXWKRUL]HG�DFFHVV

7KH�OLFHQVHH�VKDOO�LPSOHPHQW�7KH�OLFHQVHH�VKDOO�LPSOHPHQW�PHDVXUHV�IRU�WKH�GHWHFWLRQ�RI�DWWHPSWHG�RU�DFWXDO�XQDXWKRUL]HG�DFFHVV�LQ�D�PHDVXUHV�IRU�WKH�GHWHFWLRQ�RI�DWWHPSWHG�RU�DFWXDO�XQDXWKRUL]HG�DFFHVV�LQ�D�WLPHO\�PDQQHU��IRU�H[DPSOH�WLPHO\�PDQQHU��IRU�H[DPSOH�

YLVXDO�REVHUYDWLRQYLVXDO�REVHUYDWLRQ

YLGHR�DODUP�DVVHVVPHQWYLGHR�DODUP�DVVHVVPHQW

GHWHFWLRQ�GHYLFHVGHWHFWLRQ�GHYLFHV

DFFRXQWDQF\�UHFRUGV��DFFRXQWDQF\�UHFRUGV��VHDOV��RU�RWKHU�WDPSHU�LQGLFDWLQJ�GHYLFHV�LQFOXGLQJ�SURFHVV�VHDOV��RU�RWKHU�WDPSHU�LQGLFDWLQJ�GHYLFHV�LQFOXGLQJ�SURFHVV�PRQLWRULQJ�V\VWHPVPRQLWRULQJ�V\VWHPV

1RWH�1RWH�WKDW��IRU�PRELOH�VRXUFHV�WKDW��IRU�PRELOH�VRXUFHV�LQ�XVH��FRQWLQXRXV�YLVXDO�VXUYHLOODQFH�E\�RSHUDWRU�SHUVRQQHO�HTXLSSHG�ZLWK�DQ�DSSURSULDWH�FRPPXQLFDWLRQ�OLQN�PD\�VXEVWLWXWH�IRU�RQH�RU�ERWKLQ�XVH��FRQWLQXRXV�YLVXDO�VXUYHLOODQFH�E\�RSHUDWRU�SHUVRQQHO�HTXLSSHG�ZLWK�DQ�DSSURSULDWH�FRPPXQLFDWLRQ�OLQN�PD\�VXEVWLWXWH�IRU�RQH�RU�ERWK
OD\HUV�OD\HUV�RI�EDUULHUV�RI�EDUULHUV�

,I�DQ�LQWUXVLRQ�GHWHFWLRQ�V\VWHP�LV�XVHG��LW�PXVW�,I�DQ�LQWUXVLRQ�GHWHFWLRQ�V\VWHP�LV�XVHG��LW�PXVW�

LPPHGLDWHO\�GHWHFW�DQ\�XQDXWKRUL]HG�LQWUXVLRQ�LQWR�WKH�VHDOHG�LPPHGLDWHO\�GHWHFW�DQ\�XQDXWKRUL]HG�LQWUXVLRQ�LQWR�WKH�VHDOHG�VRXUFH�VWRUDJH�DUHDVRXUFH�VWRUDJH�DUHD

LPPHGLDWHO\�GHWHFW�DQ\�WDPSHULQJ�LPPHGLDWHO\�GHWHFW�DQ\�WDPSHULQJ�WKDW�PD\�FDXVH�WKDW�PD\�FDXVH�DQ\�RI�WKH�DODUP�V\VWHP�DQ\�RI�WKH�DODUP�V\VWHP�GHYLFHV�WR�PDOIXQFWLRQ�RU�FHDVH�WR�IXQFWLRQGHYLFHV�WR�PDOIXQFWLRQ�RU�FHDVH�WR�IXQFWLRQ

ZKHQ�DQ�LQWUXVLRQ�LV�GHWHFWHG��VHW�RII�D�FRQWLQXRXV�DODUP�VLJQDO�WKDW�LV�ERWK�DXGLEOH�ZKHQ�DQ�LQWUXVLRQ�LV�GHWHFWHG��VHW�RII�D�FRQWLQXRXV�DODUP�VLJQDO�WKDW�LV�ERWK�DXGLEOH�DQG�YLVLEOH�DW�WKH�OLFHQVHH¶V�ORFDWLRQ�DQG�RU�DQG�YLVLEOH�DW�WKH�OLFHQVHH¶V�ORFDWLRQ�DQG�RU�DW�DQ�DSSURYHG�PRQLWRULQJ�VWDWLRQ��DW�DQ�DSSURYHG�PRQLWRULQJ�VWDWLRQ��XVLQJXVLQJ

D�VXSHUYLVHG�FRPPXQLFDWLRQV�OLQND�VXSHUYLVHG�FRPPXQLFDWLRQV�OLQN

LQFOXGH�DQ�XQLQWHUUXSWLEOH�SRZHU�VXSSO\��LQFOXGH�DQ�XQLQWHUUXSWLEOH�SRZHU�VXSSO\��VXEMHFW�WR�URXWLQH�WHVWLQJ��VXEMHFW�WR�URXWLQH�WHVWLQJ��WR�HQVXUH�FRQWLQXRXV�RSHUDELOLW\�RI�WKH�VHFXULW\�GHWHFWLRQ�V\VWHPWR�HQVXUH�FRQWLQXRXV�RSHUDELOLW\�RI�WKH�VHFXULW\�GHWHFWLRQ�V\VWHP



��������������$0 5(*'2&���������6HFXULW\�RI�1XFOHDU�6XEVWDQFHV��6HDOHG�6RXUFHV�DQG�&DWHJRU\¬,��,,�DQG�,,,�1XFOHDU�0DWHULDO��9HUVLRQ�������&DQDGLDQ¬1XFOHDU�6«

QXFOHDUVDIHW\�JF�FD�HQJ�DFWV�DQG�UHJXODWLRQV�UHJXODWRU\�GRFXPHQWV�SXEOLVKHG�KWPO�UHJGRF�������Y����LQGH[�FIP �����

*XLGDQFH*XLGDQFH

7R�GHWHFW�XQDXWKRUL]HG�DFFHVV��7R�GHWHFW�XQDXWKRUL]HG�DFFHVV��IDLOXUH�RU�WDPSHULQJ��WKH�DODUP�V\VWHP�IDLOXUH�RU�WDPSHULQJ��WKH�DODUP�V\VWHP�VKRXOG�VKRXOG�

DFWLYDWH�LPPHGLDWHO\�XSRQ�GHWHFWLQJ�DQ�LQWUXVLRQ�RU�WDPSHU�HYHQWDFWLYDWH�LPPHGLDWHO\�XSRQ�GHWHFWLQJ�DQ�LQWUXVLRQ�RU�WDPSHU�HYHQW

VWD\�LQ�DQ�DODUPHG�VWDWH�XQWLO�DFNQRZOHGJHG�E\�DQ�DXWKRUL]HG�SHUVRQVWD\�LQ�DQ�DODUPHG�VWDWH�XQWLO�DFNQRZOHGJHG�E\�DQ�DXWKRUL]HG�SHUVRQ

XVH�PRUH�WKDQ�RQH�VHQVRU�RU�VHQVRU�W\SH�LQ�RUGHU�WR�SURYLGH�UHGXQGDQF\XVH�PRUH�WKDQ�RQH�VHQVRU�RU�VHQVRU�W\SH�LQ�RUGHU�WR�SURYLGH�UHGXQGDQF\

LQFOXGH�RYHUODSSLQJ�VHQVRU�LQFOXGH�RYHUODSSLQJ�VHQVRU�GHWHFWLRQ�DUHDVGHWHFWLRQ�DUHDV

XVH�GHGLFDWHG�VXSHUYLVHG�FRPPXQLFDWLRQ�OLQNV�WKDW�DUH�FRQWLQXDOO\�PRQLWRUHGXVH�GHGLFDWHG�VXSHUYLVHG�FRPPXQLFDWLRQ�OLQNV�WKDW�DUH�FRQWLQXDOO\�PRQLWRUHG

KDYH�GHGLFDWHG�DODUP�KDYH�GHGLFDWHG�DODUP�]RQHV�IRU�HDFK�DUHD�RI�VWRUDJH]RQHV�IRU�HDFK�DUHD�RI�VWRUDJH

KDYH�D�ORZ�QXLVDQFH�DQG�IDOVH�DODUP�UDWH�ZLWK�D�KLJK�SUREDELOLW\�RI�GHWHFWLRQKDYH�D�ORZ�QXLVDQFH�DQG�IDOVH�DODUP�UDWH�ZLWK�D�KLJK�SUREDELOLW\�RI�GHWHFWLRQ

)RU�OLFHQVHHV�ZKR�FRQWUDFW�)RU�OLFHQVHHV�ZKR�FRQWUDFW�WKHLU�DODUP�PRQLWRULQJ�WR�WKLUG�SDUW\�FRPSDQLHV��WKH�OLFHQVHH�VKRXOG�HQVXUH�WKDW�WKH�PRQLWRULQJ�FRPSDQ\�LV�FHUWLILHG�WKHLU�DODUP�PRQLWRULQJ�WR�WKLUG�SDUW\�FRPSDQLHV��WKH�OLFHQVHH�VKRXOG�HQVXUH�WKDW�WKH�PRQLWRULQJ�FRPSDQ\�LV�FHUWLILHG�E\�WKH�8QGHUZULWHUVE\�WKH�8QGHUZULWHUV
/DERUDWRULHV��8/��RU�8QGHUZULWHUV�/DERUDWRULHV�RI�&DQDGD��8/&���/DERUDWRULHV��8/��RU�8QGHUZULWHUV�/DERUDWRULHV�RI�&DQDGD��8/&���RU�RWKHU�FHUWLILFDWLRQ�ERG\�GHHPHG�RU�RWKHU�FHUWLILFDWLRQ�ERG\�GHHPHG�DFFHSWDEOH�E\�&16&�VWDII�DFFHSWDEOH�E\�&16&�VWDII�

������/RFNLQJ�KDUGZDUH�DQG�NH\�FRQWURO������/RFNLQJ�KDUGZDUH�DQG�NH\�FRQWURO

$FFHVV�FDUGV��GRRU�NH\V��RU�ORFNV�WKDW�FRQWURO�DFFHVV�$FFHVV�FDUGV��GRRU�NH\V��RU�ORFNV�WKDW�FRQWURO�DFFHVV�WR�VWRUDJH�DUHDV�WR�VWRUDJH�DUHDV�VKDOO�EH�UHVWULFWHG�WR�SHUVRQQHO�DXWKRUL]HG�E\�WKH�OLFHQVHH�VKDOO�EH�UHVWULFWHG�WR�SHUVRQQHO�DXWKRUL]HG�E\�WKH�OLFHQVHH�

7KH�OLFHQVHH�VKDOO�PDLQWDLQ�UHFRUGV�7KH�OLFHQVHH�VKDOO�PDLQWDLQ�UHFRUGV�RI�DOO�DFFHVV�FRQWURO�DXWKRUL]DWLRQV��LQFOXGLQJ�ORFNLQJ�GHYLFHV��HLWKHU�HOHFWURQLF�RU�PDQXDO���RI�DOO�DFFHVV�FRQWURO�DXWKRUL]DWLRQV��LQFOXGLQJ�ORFNLQJ�GHYLFHV��HLWKHU�HOHFWURQLF�RU�PDQXDO���6XFK�UHFRUGV�VKDOO�LQFOXGH�6XFK�UHFRUGV�VKDOO�LQFOXGH�WKH�QDPHV�RI�WKHWKH�QDPHV�RI�WKH
LQGLYLGXDOV�WR�ZKRP�WKH�ORFNLQJ�GHYLFHV�RU�FRPELQDWLRQV�KDYH�EHHQ�LVVXHG��DQG�WKH�GDWH�RI�LVVXDQFH�LQGLYLGXDOV�WR�ZKRP�WKH�ORFNLQJ�GHYLFHV�RU�FRPELQDWLRQV�KDYH�EHHQ�LVVXHG��DQG�WKH�GDWH�RI�LVVXDQFH�

7KH�OLFHQVHH�VKDOO�GHYHORS�7KH�OLFHQVHH�VKDOO�GHYHORS�DQG�PDLQWDLQ�ZULWWHQ�SURFHGXUHV�WKDW�LQFOXGH�PHDVXUHV�IRU�LVVXLQJ��UHSDLULQJ�RU�UHSODFLQJ�D�ORFNLQJ�GHYLFH��DQG�PDLQWDLQ�ZULWWHQ�SURFHGXUHV�WKDW�LQFOXGH�PHDVXUHV�IRU�LVVXLQJ��UHSDLULQJ�RU�UHSODFLQJ�D�ORFNLQJ�GHYLFH��NH\��DFFHVV�FDUG�RU�FRPELQDWLRQ�WKDW�LVNH\��DFFHVV�FDUG�RU�FRPELQDWLRQ�WKDW�LV
GHIHFWLYH��ORVW��VWROHQ��RU�XQODZIXOO\�WUDQVIHUUHG��RU�KDV�RWKHUZLVH�EHFRPH�FRPSURPLVHG�GHIHFWLYH��ORVW��VWROHQ��RU�XQODZIXOO\�WUDQVIHUUHG��RU�KDV�RWKHUZLVH�EHFRPH�FRPSURPLVHG�

*XLGDQFH*XLGDQFH

,I�NH\V�DUH�XVHG��WKH�OLFHQVHH�VKRXOG�,I�NH\V�DUH�XVHG��WKH�OLFHQVHH�VKRXOG�LPSOHPHQW�D�NH\�FRQWURO�LPSOHPHQW�D�NH\�FRQWURO�SROLF\�WR�SROLF\�WR�

UHVWULFW�WKH�QXPEHU�RI�LQGLYLGXDOV�ZLWK�NH\VUHVWULFW�WKH�QXPEHU�RI�LQGLYLGXDOV�ZLWK�NH\V

UHVWULFW�WKH�QXPEHU�RI�PDVWHU�NH\VUHVWULFW�WKH�QXPEHU�RI�PDVWHU�NH\V

SURKLELW�HPSOR\HHV�IURP�GXSOLFDWLQJ�NH\VSURKLELW�HPSOR\HHV�IURP�GXSOLFDWLQJ�NH\V

XVH�D�SDWHQWHG�NH\�RU�GHGLFDWHG�NH\ZD\�WR�SUHYHQW�XVH�D�SDWHQWHG�NH\�RU�GHGLFDWHG�NH\ZD\�WR�SUHYHQW�XQDXWKRUL]HG�GXSOLFDWLRQ�RI�NH\VXQDXWKRUL]HG�GXSOLFDWLRQ�RI�NH\V

LQFOXGH�D�SURYLVLRQ�IRU�HPSOR\HHV�WR�UHWXUQ�NH\V�ZKHQ�DFFHVV�LQFOXGH�D�SURYLVLRQ�IRU�HPSOR\HHV�WR�UHWXUQ�NH\V�ZKHQ�DFFHVV�LV�QR�ORQJHU�UHTXLUHGLV�QR�ORQJHU�UHTXLUHG

HQVXUH�WKDW�NH\�EODQNV�HQVXUH�WKDW�NH\�EODQNV�DUH�VWRUHG�VHFXUHO\DUH�VWRUHG�VHFXUHO\

)RU�NH\�FRQWURO��WKH�)RU�NH\�FRQWURO��WKH�OLFHQVHH�VKRXOG�OLFHQVHH�VKRXOG�

FRQGXFW�D�UHYLHZ�FRQGXFW�D�UHYLHZ�RI�WKH�NH\�LQYHQWRU\�RI�WKH�NH\�LQYHQWRU\�DQG�NH\KROGHUV�RQ�D�UHJXODU�DQG�NH\KROGHUV�RQ�D�UHJXODU�EDVLVEDVLV

QRWH�FKDQJHV�DQG�DGGLWLRQV�WR�WKH�NH\�LQYHQWRU\�DQG�NH\KROGHUV�LQ�WKHLU�UHFRUGVQRWH�FKDQJHV�DQG�DGGLWLRQV�WR�WKH�NH\�LQYHQWRU\�DQG�NH\KROGHUV�LQ�WKHLU�UHFRUGV

PDLQWDLQ�DFFRXQWDELOLW\�IRU�DOO�NH\V�WKDW�KDYH�EHHQ�LVVXHG�DQG�NH\V�UHSRUWHG�ORVW�RU�VWROHQPDLQWDLQ�DFFRXQWDELOLW\�IRU�DOO�NH\V�WKDW�KDYH�EHHQ�LVVXHG�DQG�NH\V�UHSRUWHG�ORVW�RU�VWROHQ

/RFNV�/RFNV�ZLWK�FRPELQDWLRQ�FRGHV�RU�FLSKHU�EDVHG�NH\OHVV�ORFNV�ZLWK�FRPELQDWLRQ�FRGHV�RU�FLSKHU�EDVHG�NH\OHVV�ORFNV�DUH�QRW�UHFRPPHQGHG�DUH�QRW�UHFRPPHQGHG�

:KHQ�:KHQ�FRQYHQWLRQDO�ORFNV�DQG�NH\V�DUH�XVHG��WKH\�VKRXOG�EH�RI�KLJK�TXDOLW\�RU�IURP�D�KLJK��VHFXULW\�ORFN�VHULHV��.H\�PDQDJHPHQW�SURFHGXUHV�VKRXOG�FRQYHQWLRQDO�ORFNV�DQG�NH\V�DUH�XVHG��WKH\�VKRXOG�EH�RI�KLJK�TXDOLW\�RU�IURP�D�KLJK��VHFXULW\�ORFN�VHULHV��.H\�PDQDJHPHQW�SURFHGXUHV�VKRXOG�EH�GHVLJQHG�WR�SUHYHQWEH�GHVLJQHG�WR�SUHYHQW
XQDXWKRUL]HG�DFFHVV�RU�FRPSURPLVH��7KH�ORFNV�VKRXOG�XQDXWKRUL]HG�DFFHVV�RU�FRPSURPLVH��7KH�ORFNV�VKRXOG�KDYH�VKLHOGHG�VKDFNOHV��WR�SUHYHQW�FXWWLQJ�KDYH�VKLHOGHG�VKDFNOHV��WR�SUHYHQW�FXWWLQJ�RI�WKH�ORFN�RI�WKH�ORFN�

������3K\VLFDO�EDUULHUV������3K\VLFDO�EDUULHUV

)RU�VHDOHG�VRXUFHV�ZKRVH�DFWLYLW\�LV�OHVV�WKDQ�WKH�WKUHVKROG�)RU�VHDOHG�VRXUFHV�ZKRVH�DFWLYLW\�LV�OHVV�WKDQ�WKH�WKUHVKROG�OHYHOV�OLVWHG�IRU�&DWHJRU\�OHYHOV�OLVWHG�IRU�&DWHJRU\���LQ�7DEOH����WKH�OLFHQVHH�VKDOO�VWRUH�WKH�VRXUFHV�LQ�VHFXUH�FRQWDLQHUV�DV�GHVFULEHG�LQ�WKLV��LQ�7DEOH����WKH�OLFHQVHH�VKDOO�VWRUH�WKH�VRXUFHV�LQ�VHFXUH�FRQWDLQHUV�DV�GHVFULEHG�LQ�WKLV
VHFWLRQ�VHFWLRQ�

)RU�VHDOHG�VRXUFHV�ZKRVH�DFWLYLW\�LV�HTXDO�WR�RU�DERYH�WKH�WKUHVKROG�OHYHOV�)RU�VHDOHG�VRXUFHV�ZKRVH�DFWLYLW\�LV�HTXDO�WR�RU�DERYH�WKH�WKUHVKROG�OHYHOV�OLVWHG�IRU�&DWHJRULHV�������RU���LQ�7DEOH����WKH�OLFHQVHH�OLVWHG�IRU�&DWHJRULHV�������RU���LQ�7DEOH����WKH�OLFHQVHH�VKDOO�LPSOHPHQW�D�PLQLPXP�RI�WZR�GLIIHUHQWVKDOO�LPSOHPHQW�D�PLQLPXP�RI�WZR�GLIIHUHQW
SK\VLFDO�EDUULHUV��WR�SUHYHQW�XQDXWKRUL]HG�DFFHVV�WR�VHDOHG�VRXUFHV�LQ�VWRUDJH�DQG�SURYLGH�GHOD\�VXIILFLHQW�WR�HQDEOH�UHVSRQVH�SHUVRQQHO�SK\VLFDO�EDUULHUV��WR�SUHYHQW�XQDXWKRUL]HG�DFFHVV�WR�VHDOHG�VRXUFHV�LQ�VWRUDJH�DQG�SURYLGH�GHOD\�VXIILFLHQW�WR�HQDEOH�UHVSRQVH�SHUVRQQHO�WR�LQWHUYHQH�DV�UHTXLUHG�WR�LQWHUYHQH�DV�UHTXLUHG�

7KH�SK\VLFDO�EDUULHUV�VKDOO�EH�DQ\�FRPELQDWLRQ�RI�VHFXUH�FRQWDLQHUV�RU�RWKHU�VHFXUH�HQFORVXUHV��)RU�H[DPSOH�7KH�SK\VLFDO�EDUULHUV�VKDOO�EH�DQ\�FRPELQDWLRQ�RI�VHFXUH�FRQWDLQHUV�RU�RWKHU�VHFXUH�HQFORVXUHV��)RU�H[DPSOH�

D�OLFHQVHH�ZKR�VWRUHV�D�VHDOHG�VRXUFH�LQ�D�ORFNHG�VDIH�PD\�ORFDWH�D�OLFHQVHH�ZKR�VWRUHV�D�VHDOHG�VRXUFH�LQ�D�ORFNHG�VDIH�PD\�ORFDWH�WKH�VDIH�LQ�DQ�HQFORVHG�WKH�VDIH�LQ�DQ�HQFORVHG�URRP�WKDW�FDQ�EH�ORFNHG��URRP�WKDW�FDQ�EH�ORFNHG��DQG�PXVW�VHFXUH�WKH�FRQWDLQHU�LQ�SODFH��IORRU��DQG�PXVW�VHFXUH�WKH�FRQWDLQHU�LQ�SODFH��IORRU��ZDOO�RUZDOO�RU

YHKLFOH�YHKLFOH�

DOWHUQDWLYHO\��DOWHUQDWLYHO\��WKH�VDIH�PD\�EH�ORFDWHG�WKH�VDIH�PD\�EH�ORFDWHG�ZLWKLQ�D�ORFNHG�PHWDO�FDJH�RU�RWKHU�ZLWKLQ�D�ORFNHG�PHWDO�FDJH�RU�RWKHU�VXLWDEOH�HQFORVXUHVXLWDEOH�HQFORVXUH

WKH�DFFHVV�FRQWUROOHG�SHULPHWHU�WKH�DFFHVV�FRQWUROOHG�SHULPHWHU�RI�WKH�OLFHQVHH¶V�ORFDWLRQ�PD\�VHUYH�DV�WKH�ILUVW�VHFXUH�HQFORVXUH��ZLWK�D�VHFRQGDU\�VHFXUH�HQFORVXUH�RU�VHFXUH�FRQWDLQHU�RI�WKH�OLFHQVHH¶V�ORFDWLRQ�PD\�VHUYH�DV�WKH�ILUVW�VHFXUH�HQFORVXUH��ZLWK�D�VHFRQGDU\�VHFXUH�HQFORVXUH�RU�VHFXUH�FRQWDLQHU�LQVLGH��ERWKLQVLGH��ERWK

ZLWK�DFFHVV�FRQWUROZLWK�DFFHVV�FRQWURO

1RWH�WKDW�IRU�D�PRELOH�VRXUFH�LQ�XVH��LW�PD\�QRW�DOZD\V�1RWH�WKDW�IRU�D�PRELOH�VRXUFH�LQ�XVH��LW�PD\�QRW�DOZD\V�EH�SRVVLEOH�WR�DFKLHYH�WKH�VHFXULW\�PHDVXUHV�VSHFLILHG�DERYH��,Q�VXFK�FDVHV��FRPSHQVDWRU\�PHDVXUHV�VKDOO�EHEH�SRVVLEOH�WR�DFKLHYH�WKH�VHFXULW\�PHDVXUHV�VSHFLILHG�DERYH��,Q�VXFK�FDVHV��FRPSHQVDWRU\�PHDVXUHV�VKDOO�EH
LPSOHPHQWHG�WR�SURYLGH�RWKHU�IRUPV�RI�SURWHFWLRQ��H�J���FORVH�LPSOHPHQWHG�WR�SURYLGH�RWKHU�IRUPV�RI�SURWHFWLRQ��H�J���FORVH�VXSHUYLVLRQ�FRPELQHG�VXSHUYLVLRQ�FRPELQHG�ZLWK�DQ�DSSURSULDWH�FRPPXQLFDWLRQ�OLQN��ZLWK�DQ�DSSURSULDWH�FRPPXQLFDWLRQ�OLQN��

1RWH�WKDW�VHDOHG�1RWH�WKDW�VHDOHG�VRXUFHV�VWRUHG�LQ�SRROV�PD\�KDYH�VDIHW\�VRXUFHV�VWRUHG�LQ�SRROV�PD\�KDYH�VDIHW\�IHDWXUHV�LQKHUHQW�WR�WKHLU�GHVLJQ�WKDW�PD\�VXEVWLWXWH�IRU�RQH�RU�ERWK�OD\HUV�RI�SK\VLFDO�IHDWXUHV�LQKHUHQW�WR�WKHLU�GHVLJQ�WKDW�PD\�VXEVWLWXWH�IRU�RQH�RU�ERWK�OD\HUV�RI�SK\VLFDO�EDUULHUV�EDUULHUV�

6HFXUH�FRQWDLQHUV6HFXUH�FRQWDLQHUV

6HFXUH�FRQWDLQHUV�LQFOXGH�LWHPV�VXFK�DV�VHFXUH�ILOLQJ�FDELQHWV��PHWDO�ER[HV��VDIHV��YDXOWV�DQG�ZLUH�PHVK�FDJHV��)RU�D�FRQWDLQHU�WR�EH�FRQVLGHUHG�VHFXUH��LW�PXVW�EH�6HFXUH�FRQWDLQHUV�LQFOXGH�LWHPV�VXFK�DV�VHFXUH�ILOLQJ�FDELQHWV��PHWDO�ER[HV��VDIHV��YDXOWV�DQG�ZLUH�PHVK�FDJHV��)RU�D�FRQWDLQHU�WR�EH�FRQVLGHUHG�VHFXUH��LW�PXVW�EH�

VHFXUHO\�DIIL[HG�LQ�SODFHVHFXUHO\�DIIL[HG�LQ�SODFH

UHVLVWDQW�WR�SK\VLFDO�DWWDFN�XVLQJ�KDQGKHOG�WRROVUHVLVWDQW�WR�SK\VLFDO�DWWDFN�XVLQJ�KDQGKHOG�WRROV

ILWWHG�ZLWK�D�NH\�RU�FRPELQDWLRQ�SDGORFN��RU�VLPLODU�ORFN��WKDW�FDQ�UHVLVW�VXUUHSWLWLRXV�RU�IRUFHG�DWWDFN�XVLQJ�KDQGKHOG�WRROVILWWHG�ZLWK�D�NH\�RU�FRPELQDWLRQ�SDGORFN��RU�VLPLODU�ORFN��WKDW�FDQ�UHVLVW�VXUUHSWLWLRXV�RU�IRUFHG�DWWDFN�XVLQJ�KDQGKHOG�WRROV

ZKHQ�D�ZLUH�PHVK�FDJH�LV�XVHG��WKH�FDJH�IDEULF�PXVW�EH�H[SDQGDEOH�PHWDO�PHVK�QR�VPDOOHU�WKDQ�QXPEHU����JDXJH�ZKHQ�D�ZLUH�PHVK�FDJH�LV�XVHG��WKH�FDJH�IDEULF�PXVW�EH�H[SDQGDEOH�PHWDO�PHVK�QR�VPDOOHU�WKDQ�QXPEHU����JDXJH���

1RWH�WKDW�VHDOHG�VRXUFHV�VWRUHG�LQVLGH�FRQWDLQHUV�ZHLJKLQJ�RYHU�����NJ�PD\�EH�FRQVLGHUHG�VHFXUH�GXH�WR�WKHLU�ZHLJKW�DQG�UREXVWQHVV��(TXLYDOHQW�FRQWDLQHUV�RU�VWUXFWXUHV1RWH�WKDW�VHDOHG�VRXUFHV�VWRUHG�LQVLGH�FRQWDLQHUV�ZHLJKLQJ�RYHU�����NJ�PD\�EH�FRQVLGHUHG�VHFXUH�GXH�WR�WKHLU�ZHLJKW�DQG�UREXVWQHVV��(TXLYDOHQW�FRQWDLQHUV�RU�VWUXFWXUHV
WKDW�KDYH�D�FRPSDUDEOH�OHYHO�RI�VHFXULW\�PD\�EH�DFFHSWDEOH�WKDW�KDYH�D�FRPSDUDEOH�OHYHO�RI�VHFXULW\�PD\�EH�DFFHSWDEOH�

6HFXUH�HQFORVXUHV6HFXUH�HQFORVXUHV

(QFORVXUHV�LQFOXGH�URRPV��EXLOGLQJV�RU�FDJHV�WKDW�FDQ�EH�VHFXUHG��(QFORVXUHV�LQFOXGH�URRPV��EXLOGLQJV�RU�FDJHV�WKDW�FDQ�EH�VHFXUHG��)RU�DQ�HQFORVXUH�WR�EH�FRQVLGHUHG�VHFXUH��DOO�H[WHULRU�FRPSRQHQWV��H�J���ZDOOV��GRRUV�DQG�ZLQGRZV��)RU�DQ�HQFORVXUH�WR�EH�FRQVLGHUHG�VHFXUH��DOO�H[WHULRU�FRPSRQHQWV��H�J���ZDOOV��GRRUV�DQG�ZLQGRZV��DUHDUH
UHVLVWDQW�WR�SK\VLFDO�DWWDFN�XVLQJ�KDQGKHOG�WRROV�DQG�DFFHVV�HJUHVV�SRLQWV�DUH�HTXLSSHG�UHVLVWDQW�WR�SK\VLFDO�DWWDFN�XVLQJ�KDQGKHOG�WRROV�DQG�DFFHVV�HJUHVV�SRLQWV�DUH�HTXLSSHG�ZLWK�DFFHVV�FRQWURO�GHYLFHV��RU�DFFHVV�LV�FRQWUROOHG�E\�VHFXULW\�RIILFHUV�ZLWK�DFFHVV�FRQWURO�GHYLFHV��RU�DFFHVV�LV�FRQWUROOHG�E\�VHFXULW\�RIILFHUV�

:LQGRZV�WKDW�:LQGRZV�WKDW�SURYLGH�DFFHVV�WR�LQWHULRU�DUHDV�LQ�SUR[LPLW\�WR�VRXUFHV�PXVW�EH�HTXLSSHG�ZLWK�SURYLGH�DFFHVV�WR�LQWHULRU�DUHDV�LQ�SUR[LPLW\�WR�VRXUFHV�PXVW�EH�HTXLSSHG�ZLWK�EDUV��ZKHUH�WKH�JDS�EHWZHHQ�WKH�EDUV�PXVW�EH�OHVV�WKDQ����FP���PHWDO�JULOO�EDUV��ZKHUH�WKH�JDS�EHWZHHQ�WKH�EDUV�PXVW�EH�OHVV�WKDQ����FP���PHWDO�JULOO�
H[SDQGHG�PHWDO�PHVK��DQG�RU�UHWURILWWHG�ZLWK�D�8/�8/&�FHUWLILHG�VHFXULW\�ILOP�H[SDQGHG�PHWDO�PHVK��DQG�RU�UHWURILWWHG�ZLWK�D�8/�8/&�FHUWLILHG�VHFXULW\�ILOP�RU�JOD]LQJ��6HFXULW\�KDUGZDUH�DWWDFKHG�WR�ZLQGRZV�PXVW�EH�DIIL[HG�IURP�WKH�RU�JOD]LQJ��6HFXULW\�KDUGZDUH�DWWDFKHG�WR�ZLQGRZV�PXVW�EH�DIIL[HG�IURP�WKH�LQVLGH�WR�SUHYHQWLQVLGH�WR�SUHYHQW
WDPSHULQJ��RU�ILWWHG�ZLWK�WDPSHU�UHVLVWDQW�GHYLFHV�LI�ILWWHG�WDPSHULQJ��RU�ILWWHG�ZLWK�WDPSHU�UHVLVWDQW�GHYLFHV�LI�ILWWHG�IURP�WKH�RXWVLGH�IURP�WKH�RXWVLGH�
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QXFOHDUVDIHW\�JF�FD�HQJ�DFWV�DQG�UHJXODWLRQV�UHJXODWRU\�GRFXPHQWV�SXEOLVKHG�KWPO�UHJGRF�������Y����LQGH[�FIP �����

'RRUV�WKDW�'RRUV�WKDW�SURYLGH�DFFHVV�WR�DUHDV�ZKHUH�UDGLRDFWLYH�VRXUFHV�DUH�XVHG��SURFHVVHG�RU�VWRUHG�SURYLGH�DFFHVV�WR�DUHDV�ZKHUH�UDGLRDFWLYH�VRXUFHV�DUH�XVHG��SURFHVVHG�RU�VWRUHG�PXVW�EH�VHFXUHG�ZKHQ�OHIW�XQDWWHQGHG��'RRUV�PXVW�EH�VROLG�FRUH�ZRRG�RU�PHWDOPXVW�EH�VHFXUHG�ZKHQ�OHIW�XQDWWHQGHG��'RRUV�PXVW�EH�VROLG�FRUH�ZRRG�RU�PHWDO
FODG�DQG�LQVWDOOHG�LQ�D�UHLQIRUFHG�IUDPH�RI�HTXLYDOHQW�PDWHULDO��'RRUV�PXVW�EH�FODG�DQG�LQVWDOOHG�LQ�D�UHLQIRUFHG�IUDPH�RI�HTXLYDOHQW�PDWHULDO��'RRUV�PXVW�EH�PDLQWDLQHG�LQ�JRRG�VWDWH�RI�UHSDLU�DQG�ILWWHG�ZLWK�QRQ�UHPRYDEOH�SLQQHG�KLQJHV��PDLQWDLQHG�LQ�JRRG�VWDWH�RI�UHSDLU�DQG�ILWWHG�ZLWK�QRQ�UHPRYDEOH�SLQQHG�KLQJHV��LI�WKH�KLQJHVLI�WKH�KLQJHV
DUH�PRXQWHG�RQ�WKH�RXWVLGH��$Q\�GRRU�JOD]LQJ�RU�ODUJH�YHQWV�DUH�PRXQWHG�RQ�WKH�RXWVLGH��$Q\�GRRU�JOD]LQJ�RU�ODUJH�YHQWV��JULOOV��PXVW�EH�ILWWHG�ZLWK�VHFXULW\�JOD]LQJ�RU�EDUV��PHWDO�JULOOV��RU��JULOOV��PXVW�EH�ILWWHG�ZLWK�VHFXULW\�JOD]LQJ�RU�EDUV��PHWDO�JULOOV��RU�HTXLYDOHQW��*ULOOV�PXVW�EH�VHFXUHG�LQ�SODFHHTXLYDOHQW��*ULOOV�PXVW�EH�VHFXUHG�LQ�SODFH
ZLWK�WDPSHU�UHVLVWDQW�GHYLFHV�ZLWK�WDPSHU�UHVLVWDQW�GHYLFHV�

)RU�VLWXDWLRQV�)RU�VLWXDWLRQV�ZKHUH�UDGLRDFWLYH�VRXUFHV�DUH�XVHG�RU�VWRUHG�LQ�SUR[LPLW\�WR�H[SORVLYHV��D�PLQLPXP�ZKHUH�UDGLRDFWLYH�VRXUFHV�DUH�XVHG�RU�VWRUHG�LQ�SUR[LPLW\�WR�H[SORVLYHV��D�PLQLPXP�VHSDUDWLRQ�RI���PHWUHV�PXVW�EH�PDLQWDLQHG�EHWZHHQ�WKH�UDGLRDFWLYHVHSDUDWLRQ�RI���PHWUHV�PXVW�EH�PDLQWDLQHG�EHWZHHQ�WKH�UDGLRDFWLYH
VRXUFHV�DQG�VRXUFHV�DQG�DOO�H[SORVLYH�PDWHULDO��DV�UHTXLUHG�LQ�VHFWLRQ����RI�WKH�*XLGHOLQHV�IRU�-HW�3HUIRUDWLQJ�*XQ�$VVHPEO\�)DFLOLWLHV�DOO�H[SORVLYH�PDWHULDO��DV�UHTXLUHG�LQ�VHFWLRQ����RI�WKH�*XLGHOLQHV�IRU�-HW�3HUIRUDWLQJ�*XQ�$VVHPEO\�)DFLOLWLHV�����

*XLGDQFH*XLGDQFH

7UDGLWLRQDO�EDUULHUV�VXFK�DV�FKDLQ�OLQN�IHQFHV��ORFNHG�GRRUV��JULOOHG�ZLQGRZV��PDVRQU\�ZDOOV�DQG�YDXOWV�DUH�FRPPRQO\�XVHG�IRU�VWRUDJH�RI�VHDOHG�VRXUFHV��%DUULHUV�VKRXOG�EH7UDGLWLRQDO�EDUULHUV�VXFK�DV�FKDLQ�OLQN�IHQFHV��ORFNHG�GRRUV��JULOOHG�ZLQGRZV��PDVRQU\�ZDOOV�DQG�YDXOWV�DUH�FRPPRQO\�XVHG�IRU�VWRUDJH�RI�VHDOHG�VRXUFHV��%DUULHUV�VKRXOG�EH
FRQVLGHUHG�LQ�UHODWLRQ�WR�DQ�DGYHUVDU\¶V�REMHFWLYHV�FRQVLGHUHG�LQ�UHODWLRQ�WR�DQ�DGYHUVDU\¶V�REMHFWLYHV�

7KH�OLFHQVHH�VKRXOG�LPSOHPHQW�PXOWLSOH�SK\VLFDO�EDUULHUV�WR�SURWHFW�WKH�UDGLRDFWLYH�VRXUFHV��0XOWLSOH�EDUULHUV�SRWHQWLDOO\�IRUFH�DQ�DGYHUVDU\�WR�EULQJ�D�YDULHW\�RI�WRROV�WR7KH�OLFHQVHH�VKRXOG�LPSOHPHQW�PXOWLSOH�SK\VLFDO�EDUULHUV�WR�SURWHFW�WKH�UDGLRDFWLYH�VRXUFHV��0XOWLSOH�EDUULHUV�SRWHQWLDOO\�IRUFH�DQ�DGYHUVDU\�WR�EULQJ�D�YDULHW\�RI�WRROV�WR
GHIHDW�HDFK�LQGLYLGXDO�EDUULHU��WKHUHE\�GHOD\LQJ�WKH�DGYHUVDU\�DQG�SURYLGLQJ�WKH�UHVSRQVH�SHUVRQQHO�ZLWK�WLPH�WR�LQWHUYHQH��2QH�LPSOHPHQWDWLRQ�RI�WKH�FRQFHSW�RI�GHIHQFH�LQGHIHDW�HDFK�LQGLYLGXDO�EDUULHU��WKHUHE\�GHOD\LQJ�WKH�DGYHUVDU\�DQG�SURYLGLQJ�WKH�UHVSRQVH�SHUVRQQHO�ZLWK�WLPH�WR�LQWHUYHQH��2QH�LPSOHPHQWDWLRQ�RI�WKH�FRQFHSW�RI�GHIHQFH�LQ
GHSWK�LV�WR�KDYH�PXOWLSOH�OD\HUV�RI�GLIIHUHQW�EDUULHU�W\SHV�DORQJ�WKH�SDWK�WR�FRPSOLFDWH�DQ�DGYHUVDU\¶V�SURJUHVV�E\�UHTXLULQJ�D�YDULHW\�RI�WRROV�DQG�VNLOOV��VHH�ILJXUH����GHSWK�LV�WR�KDYH�PXOWLSOH�OD\HUV�RI�GLIIHUHQW�EDUULHU�W\SHV�DORQJ�WKH�SDWK�WR�FRPSOLFDWH�DQ�DGYHUVDU\¶V�SURJUHVV�E\�UHTXLULQJ�D�YDULHW\�RI�WRROV�DQG�VNLOOV��VHH�ILJXUH����

)LJXUH����$GYHUVDU\�SDWK�WR�D�VWRUDJH�DUHD)LJXUH����$GYHUVDU\�SDWK�WR�D�VWRUDJH�DUHD

'HVFULSWLRQ��$GYHUVDU\�SDWK�WR�D�VWRUDJH�DUHD'HVFULSWLRQ��$GYHUVDU\�SDWK�WR�D�VWRUDJH�DUHD

)RU�H[DPSOH��PXOWLSOH�EDUULHUV�PD\�LQFOXGH�)RU�H[DPSOH��PXOWLSOH�EDUULHUV�PD\�LQFOXGH�

D�SRUWDEOH�GHYLFH�D�SRUWDEOH�GHYLFH��H�J���SRUWDEOH��H�J���SRUWDEOH�JDXJH��H[SRVXUH�GHYLFH��VWRUHG�JDXJH��H[SRVXUH�GHYLFH��VWRUHG�LQVLGH�D�YDXOW�RU�VDIH�WKDW�LV�EROWHG�WR�WKH�IORRU�DQG�FDSDEOH�RI�UHVLVWLQJ�FRPPRQ�DWWDFN�LQVLGH�D�YDXOW�RU�VDIH�WKDW�LV�EROWHG�WR�WKH�IORRU�DQG�FDSDEOH�RI�UHVLVWLQJ�FRPPRQ�DWWDFN�WRROVWRROV

D�PRELOH�GHYLFH��H�J���D�PRELOH�GHYLFH��H�J���D�EUDFK\WKHUDS\�XQLW��WKDW�D�EUDFK\WKHUDS\�XQLW��WKDW�PD\�EH�FKDLQHG�WR�WKH�IORRU�ZLWKLQ�WKH�VWRUDJH�DUHD��7KH�FKDLQ�LV�PDGH�RI�PDWHULDO�WKDW�LV�UHVLVWDQW�WR�FRPPRQ�DWWDFNPD\�EH�FKDLQHG�WR�WKH�IORRU�ZLWKLQ�WKH�VWRUDJH�DUHD��7KH�FKDLQ�LV�PDGH�RI�PDWHULDO�WKDW�LV�UHVLVWDQW�WR�FRPPRQ�DWWDFN

WRROV�DQG�LV�VHFXUHG�ZLWK�D�KLJK�TXDOLW\�SDGORFN�WKDW�KDV�WKH�VDPH�OHYHO�RI�UREXVWQHVV��H�J���VKLHOGHG�VKDFNOHV�WRROV�DQG�LV�VHFXUHG�ZLWK�D�KLJK�TXDOLW\�SDGORFN�WKDW�KDV�WKH�VDPH�OHYHO�RI�UREXVWQHVV��H�J���VKLHOGHG�VKDFNOHV�

D�VROLG�FRUH�GRRU�PDGH�RI�ZRRG�RU�PHWDO��LQVWDOOHG�ZLWK�QRQ�UHPRYDEOH�VFUHZV��SLQQHG�GRRU�KLQJHV��D�ODWFK�D�VROLG�FRUH�GRRU�PDGH�RI�ZRRG�RU�PHWDO��LQVWDOOHG�ZLWK�QRQ�UHPRYDEOH�VFUHZV��SLQQHG�GRRU�KLQJHV��D�ODWFK�SURWHFWRU�DQG�DQ�DXWRPDWLF�GRRU�FORVHUSURWHFWRU�DQG�DQ�DXWRPDWLF�GRRU�FORVHU

D�ZLQGRZ�HTXLSSHG�D�ZLQGRZ�HTXLSSHG�ZLWK�ODPLQDWHG�ZLQGRZ�ILOP�UHVLVWDQW�WR�EXUJODU�ZLWK�ODPLQDWHG�ZLQGRZ�ILOP�UHVLVWDQW�WR�EXUJODU�DWWDFNV��PHWDO�PHVK�RU�PHWDO�EDUV�VSDFHG�DWWDFNV��PHWDO�PHVK�RU�PHWDO�EDUV�VSDFHG�DW����FHQWLPHWUHV�RU�OHVV��DQG�LQVWDOOHG�ZLWK�QRQ�DW����FHQWLPHWUHV�RU�OHVV��DQG�LQVWDOOHG�ZLWK�QRQ�

UHPRYDEOH�VFUHZVUHPRYDEOH�VFUHZV

*XLGDQFH�IRU�VHFXUH�FRQWDLQHUV*XLGDQFH�IRU�VHFXUH�FRQWDLQHUV

7KH�VWRUDJH�7KH�VWRUDJH�ORFDWLRQ�DQG�RU�ORFDWLRQ�DQG�RU�FRQWDLQHU�VKRXOG�FRQWDLQHU�VKRXOG�

EH�VHFXUHG�ZLWK�D�ORFNLQJ�EH�VHFXUHG�ZLWK�D�ORFNLQJ�PHFKDQLVP�RU�KDYH�RWKHU�PHFKDQLVP�RU�KDYH�RWKHU�PHDVXUHV�WR�SUHYHQW�XQDXWKRUL]HG�UHPRYDOPHDVXUHV�WR�SUHYHQW�XQDXWKRUL]HG�UHPRYDO

EH�VHFXUHG�ZKHQ�OHIW�XQDWWHQGHGEH�VHFXUHG�ZKHQ�OHIW�XQDWWHQGHG

EH�HTXLSSHG�ZLWK�DQ�DODUP�V\VWHP�WR�GHWHFW�XQDXWKRUL]HG�HQWU\�RU�DFFHVVEH�HTXLSSHG�ZLWK�DQ�DODUP�V\VWHP�WR�GHWHFW�XQDXWKRUL]HG�HQWU\�RU�DFFHVV

EH�VXIILFLHQWO\�UREXVW�WR�UHVLVW�FRPPRQ�EH�VXIILFLHQWO\�UREXVW�WR�UHVLVW�FRPPRQ�DWWDFN�WRROV��H�J���DWWDFN�WRROV��H�J���FURZEDU��GULOO��EORZWRUFK�FURZEDU��GULOO��EORZWRUFK�

*XLGDQFH�IRU�VHFXUH�HQFORVXUHV*XLGDQFH�IRU�VHFXUH�HQFORVXUHV

2SHQLQJV��VXFK�2SHQLQJV��VXFK�DV�ZLQGRZV�RU�YHQW�GXFWV��WKDW�FRXOG�SURYLGH�DFFHVV�WR�VHFXUH�HQFORVXUHV�VKRXOG�DV�ZLQGRZV�RU�YHQW�GXFWV��WKDW�FRXOG�SURYLGH�DFFHVV�WR�VHFXUH�HQFORVXUHV�VKRXOG�EH�ILWWHG�ZLWK�EDUV��D�PHWDO�JULOO��H[SDQGHG�PHWDO�PHVK��DQG�RU�UHWURILWWHGEH�ILWWHG�ZLWK�EDUV��D�PHWDO�JULOO��H[SDQGHG�PHWDO�PHVK��DQG�RU�UHWURILWWHG
ZLWK�D�8/�8/&�FHUWLILHG�VHFXULW\�ILOP�RU�JOD]LQJ��6HFXULW\�KDUGZDUH�DWWDFKHG�WR�ZLWK�D�8/�8/&�FHUWLILHG�VHFXULW\�ILOP�RU�JOD]LQJ��6HFXULW\�KDUGZDUH�DWWDFKHG�WR�ZLQGRZV�VKRXOG�EH�DIIL[HG�IURP�WKH�LQVLGH��WR�SUHYHQW�WDPSHULQJ��RU�EH�ILWWHG�ZLQGRZV�VKRXOG�EH�DIIL[HG�IURP�WKH�LQVLGH��WR�SUHYHQW�WDPSHULQJ��RU�EH�ILWWHG�ZLWK�WDPSHU�ZLWK�WDPSHU�
UHVLVWDQW�DQFKRUV�LI�DIIL[HG�IURP�WKH�RXWVLGH�UHVLVWDQW�DQFKRUV�LI�DIIL[HG�IURP�WKH�RXWVLGH�

'RRUV�WKDW�'RRUV�WKDW�SURYLGH�DFFHVV�WR�DUHDV�ZKHUH�VHDOHG�VRXUFHV�DQG�RU�UDGLDWLRQ�GHYLFHV�DUH�XVHG��SURYLGH�DFFHVV�WR�DUHDV�ZKHUH�VHDOHG�VRXUFHV�DQG�RU�UDGLDWLRQ�GHYLFHV�DUH�XVHG��SURFHVVHG�RU�VWRUHG�VKRXOG�EH�VHFXUHG�ZKHQ�XQDWWHQGHG��7KH�PDWHULDO�XVHG�IRUSURFHVVHG�RU�VWRUHG�VKRXOG�EH�VHFXUHG�ZKHQ�XQDWWHQGHG��7KH�PDWHULDO�XVHG�IRU
WKH�GRRU�VKRXOG�EH�VROLG�FRUH�ZRRG�RU�PHWDO�FODG��DQG�WKH�GRRU�VKRXOG�EH�WKH�GRRU�VKRXOG�EH�VROLG�FRUH�ZRRG�RU�PHWDO�FODG��DQG�WKH�GRRU�VKRXOG�EH�LQVWDOOHG�LQ�D�UHLQIRUFHG�IUDPH�RI�HTXLYDOHQW�PDWHULDO��'RRUV�VKRXOG�EH�LQ�D�LQVWDOOHG�LQ�D�UHLQIRUFHG�IUDPH�RI�HTXLYDOHQW�PDWHULDO��'RRUV�VKRXOG�EH�LQ�D�JRRG�VWDWH�RI�UHSDLU��,IJRRG�VWDWH�RI�UHSDLU��,I
WKH�KLQJHV�DUH�PRXQWHG�RQ�WKH�QRQ�VHFXUH�VLGH��WKH�WKH�KLQJHV�DUH�PRXQWHG�RQ�WKH�QRQ�VHFXUH�VLGH��WKH�GRRU�VKRXOG�EH�ILWWHG�ZLWK�QRQ�UHPRYDEOH�SLQQHG�KLQJHV��$Q\�GRRU�JOD]LQJ�RU�GRRU�VKRXOG�EH�ILWWHG�ZLWK�QRQ�UHPRYDEOH�SLQQHG�KLQJHV��$Q\�GRRU�JOD]LQJ�RU�ODUJH�YHQWV��JULOOV��VKRXOG�EH�ILWWHG�ZLWKODUJH�YHQWV��JULOOV��VKRXOG�EH�ILWWHG�ZLWK
VHFXULW\�JOD]LQJ�RU�EDUV��D�PHWDO�VHFXULW\�JOD]LQJ�RU�EDUV��D�PHWDO�JULOO��RU�HTXLYDOHQW��*ULOOV�VKRXOG�EH�VHFXUHG�LQ�SODFH�ZLWK�WDPSHU�UHVLVWDQW�JULOO��RU�HTXLYDOHQW��*ULOOV�VKRXOG�EH�VHFXUHG�LQ�SODFH�ZLWK�WDPSHU�UHVLVWDQW�DQFKRUV�DQFKRUV�

,I�FRQWLQXRXV�,I�FRQWLQXRXV�YLVXDO�VXUYHLOODQFH�LV�GRQH�E\�DQ�RSHUDWRU��WKH�RSHUDWRU�VKRXOG�EH�HTXLSSHG�YLVXDO�VXUYHLOODQFH�LV�GRQH�E\�DQ�RSHUDWRU��WKH�RSHUDWRU�VKRXOG�EH�HTXLSSHG�ZLWK�D�PHDQV�RI�FRPPXQLFDWLRQ��H�J���FHOO�SKRQH�RU�UDGLR��DQG�VKRXOG�EH�DZDUH�ZLWK�D�PHDQV�RI�FRPPXQLFDWLRQ��H�J���FHOO�SKRQH�RU�UDGLR��DQG�VKRXOG�EH�DZDUH�RIRI
WKH�UHVSRQVH�SURWRFROV�WR�FRPPXQLFDWH�UDSLGO\�WR�UHVSRQVH�SHUVRQQHO�LQ�WKH�WKH�UHVSRQVH�SURWRFROV�WR�FRPPXQLFDWH�UDSLGO\�WR�UHVSRQVH�SHUVRQQHO�LQ�WKH�HYHQW�RI�XQDXWKRUL]HG�DFFHVV�RU�UHPRYDO�HYHQW�RI�XQDXWKRUL]HG�DFFHVV�RU�UHPRYDO�

,I�NH\�SDGV�,I�NH\�SDGV�DUH�XVHG�WR�DUP�DQG�GLVDUP�DQ�LQWUXVLRQ�GHWHFWLRQ�V\VWHP��WKH�GHYLFH�DQG�LWV�DUH�XVHG�WR�DUP�DQG�GLVDUP�DQ�LQWUXVLRQ�GHWHFWLRQ�V\VWHP��WKH�GHYLFH�DQG�LWV�HOHFWULF�MXQFWLRQ�ER[�VKRXOG�EH�LQVWDOOHG�LQ�D�VHFXUH�DUHD��WR�UHGXFH�WKH�ULVN�HOHFWULF�MXQFWLRQ�ER[�VKRXOG�EH�LQVWDOOHG�LQ�D�VHFXUH�DUHD��WR�UHGXFH�WKH�ULVN�RIRI
WDPSHULQJ�WDPSHULQJ�

7R�PDLQWDLQ�7R�PDLQWDLQ�FRQWLQXRXV�SRZHU�WR�WKH�DODUP�PRQLWRULQJ�GHWHFWLRQ�V\VWHP�LQ�WKH�HYHQW�RI�D�FRQWLQXRXV�SRZHU�WR�WKH�DODUP�PRQLWRULQJ�GHWHFWLRQ�V\VWHP�LQ�WKH�HYHQW�RI�D�ORVV�RI�SULPDU\�SRZHU��WKH�OLFHQVHH�VKRXOG�FRQVLGHU�LPSOHPHQWLQJ�DQ�DOWHUQDWH�ORVV�RI�SULPDU\�SRZHU��WKH�OLFHQVHH�VKRXOG�FRQVLGHU�LPSOHPHQWLQJ�DQ�DOWHUQDWH�RURU
DX[LOLDU\�SRZHU�EDFN�XS�VRXUFH��RU�HTXLYDOHQW��WR�PDLQWDLQ�GHWHFWLRQ�DX[LOLDU\�SRZHU�EDFN�XS�VRXUFH��RU�HTXLYDOHQW��WR�PDLQWDLQ�GHWHFWLRQ�FDSDELOLW\�FDSDELOLW\�

������$ODUP�UHVSRQVH�SURWRFRO������$ODUP�UHVSRQVH�SURWRFRO

7KH�OLFHQVHH�VKDOO�UHVSRQG�7KH�OLFHQVHH�VKDOO�UHVSRQG�LPPHGLDWHO\�WR�DQ\�DFWXDO�RU�DWWHPSWHG�LPPHGLDWHO\�WR�DQ\�DFWXDO�RU�DWWHPSWHG�WKHIW��GLYHUVLRQ�RU�VDERWDJH�WR�UDGLRDFWLYH�PDWHULDO�RU�GHYLFHV�WKHIW��GLYHUVLRQ�RU�VDERWDJH�WR�UDGLRDFWLYH�PDWHULDO�RU�GHYLFHV�

7KH�OLFHQVHH�VKDOO�GHYHORS�DQG�PDLQWDLQ�7KH�OLFHQVHH�VKDOO�GHYHORS�DQG�PDLQWDLQ�D�GRFXPHQWHG�DODUP�UHVSRQVH�SURWRFRO�D�GRFXPHQWHG�DODUP�UHVSRQVH�SURWRFRO�WR�UHFRUG�WKH�FDXVH�DQG�GLVSHQVDWLRQ�RI�DODUPV��7KH�SURWRFRO�VKDOO�LQFOXGH�WKH�UROH�DQGWR�UHFRUG�WKH�FDXVH�DQG�GLVSHQVDWLRQ�RI�DODUPV��7KH�SURWRFRO�VKDOO�LQFOXGH�WKH�UROH�DQG
UHVSRQVLELOLWLHV�RI�WKH�OLFHQVHH¶V�HPHUJHQF\�UHVSRQVLELOLWLHV�RI�WKH�OLFHQVHH¶V�HPHUJHQF\�UHVSRQVH�VWDII�DQG�RIIVLWH�UHVSRQVH�IRUFH��UHVSRQVH�VWDII�DQG�RIIVLWH�UHVSRQVH�IRUFH��DQG�VKDOO�EH�GRFXPHQWHG�LQ�D�FRQWLQJHQF\�SODQ�RU�DQ�HTXLYDOHQW�GRFXPHQW�DQG�VKDOO�EH�GRFXPHQWHG�LQ�D�FRQWLQJHQF\�SODQ�RU�DQ�HTXLYDOHQW�GRFXPHQW�
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QXFOHDUVDIHW\�JF�FD�HQJ�DFWV�DQG�UHJXODWLRQV�UHJXODWRU\�GRFXPHQWV�SXEOLVKHG�KWPO�UHJGRF�������Y����LQGH[�FIP �����

7KH�OLFHQVHH�7KH�OLFHQVHH�PXVW�QRWLI\�WKH�ORFDO�ODZ�HQIRUFHPHQW�DJHQF\��PXVW�QRWLI\�WKH�ORFDO�ODZ�HQIRUFHPHQW�DJHQF\��LQIRUPLQJ�WKHP�WKDW�VHDOHG�VRXUFHV�DUH�RQVLWH��DQG�LQFOXGH�DQ�RSSRUWXQLW\�IRU�RQVLWH�IDPLOLDUL]DWLRQ�WRXUV��7KHLQIRUPLQJ�WKHP�WKDW�VHDOHG�VRXUFHV�DUH�RQVLWH��DQG�LQFOXGH�DQ�RSSRUWXQLW\�IRU�RQVLWH�IDPLOLDUL]DWLRQ�WRXUV��7KH
OLFHQVHH�VKDOO�GHYHORS�DQG�PDLQWDLQ�ZULWWHQ�OLFHQVHH�VKDOO�GHYHORS�DQG�PDLQWDLQ�ZULWWHQ�DUUDQJHPHQWV�ZLWK�RIIVLWH�DUUDQJHPHQWV�ZLWK�RIIVLWH�HPHUJHQF\�UHVSRQGHUV��DQG�XSGDWH�HPHUJHQF\�UHVSRQGHUV��DQG�XSGDWH�WKRVH�DUUDQJHPHQWV�DQQXDOO\�RU�ZKHQ�FKDQJHV�WKRVH�DUUDQJHPHQWV�DQQXDOO\�RU�ZKHQ�FKDQJHV�WR�WKH�IDFLOLW\�GHVLJQWR�WKH�IDFLOLW\�GHVLJQ
RU�RSHUDWLRQV�DIIHFW�RU�RSHUDWLRQV�DIIHFW�WKH�SRWHQWLDO�WKH�SRWHQWLDO�YXOQHUDELOLW\�RI�WKH�VRXUFH��YXOQHUDELOLW\�RI�WKH�VRXUFH��:ULWWHQ�DUUDQJHPHQWV�DUH�QRW�UHTXLUHG�:ULWWHQ�DUUDQJHPHQWV�DUH�QRW�UHTXLUHG�IRU�WHPSRUDU\�MRE�VLWHV�IRU�WHPSRUDU\�MRE�VLWHV�

*XLGDQFH*XLGDQFH

7KH�OLFHQVHH�VKRXOG�7KH�OLFHQVHH�VKRXOG�GHYHORS�DQG�PDLQWDLQ�D�GRFXPHQWHG�DODUP�UHVSRQVH�SURWRFRO�GHYHORS�DQG�PDLQWDLQ�D�GRFXPHQWHG�DODUP�UHVSRQVH�SURWRFRO�WKDW�LQFOXGHV�WKDW�LQFOXGHV�

UHVSRQVH�SURFHGXUHV�LQ�FDVH�RI�WKHIW��ORVV�RU�VDERWDJH�RI�D�UDGLRDFWLYH�VHDOHG�VRXUFHUHVSRQVH�SURFHGXUHV�LQ�FDVH�RI�WKHIW��ORVV�RU�VDERWDJH�RI�D�UDGLRDFWLYH�VHDOHG�VRXUFH

WKH�UROH�DQG�UHVSRQVLELOLWLHV�RI�WKH�OLFHQVHH¶V�VWDIIWKH�UROH�DQG�UHVSRQVLELOLWLHV�RI�WKH�OLFHQVHH¶V�VWDII

FRPPXQLFDWLRQ�DUUDQJHPHQWV�ZLWK�ORFDO�ODZ�HQIRUFHPHQW�DQG�DSSOLFDEOH�DXWKRULWLHVFRPPXQLFDWLRQ�DUUDQJHPHQWV�ZLWK�ORFDO�ODZ�HQIRUFHPHQW�DQG�DSSOLFDEOH�DXWKRULWLHV

LQFLGHQW�UHSRUWLQJ�QRWLILFDWLRQLQFLGHQW�UHSRUWLQJ�QRWLILFDWLRQ

LPPHGLDWH�UHSRUWLQJ�LPPHGLDWH�UHSRUWLQJ�RI�DQ\�UHFRYHUHG�VRXUFH�V�RI�DQ\�UHFRYHUHG�VRXUFH�V�

7R�IDFLOLWDWH�DUUDQJHPHQWV�ZLWK�ORFDO�RU�SURYLQFLDO�ODZ�HQIRUFHPHQW�DJHQFLHV��RU�PXWXDO�DLG�DJUHHPHQWV�ZLWK�RWKHU�VLWHV��WKH�OLFHQVHH�VKRXOG�7R�IDFLOLWDWH�DUUDQJHPHQWV�ZLWK�ORFDO�RU�SURYLQFLDO�ODZ�HQIRUFHPHQW�DJHQFLHV��RU�PXWXDO�DLG�DJUHHPHQWV�ZLWK�RWKHU�VLWHV��WKH�OLFHQVHH�VKRXOG�FRQVLGHU�ZULWWHQ�VXSSRUWFRQVLGHU�ZULWWHQ�VXSSRUW
DUUDQJHPHQWV�VXFK�DV�D�PHPRUDQGXP�RI�XQGHUVWDQGLQJ��028���7KLV�ZULWWHQ�DUUDQJHPHQW�VKRXOG�GHWDLO�WKH�LQWHUDFWLRQ�EHWZHHQ�VLWH�JXDUGV�DUUDQJHPHQWV�VXFK�DV�D�PHPRUDQGXP�RI�XQGHUVWDQGLQJ��028���7KLV�ZULWWHQ�DUUDQJHPHQW�VKRXOG�GHWDLO�WKH�LQWHUDFWLRQ�EHWZHHQ�VLWH�JXDUGV�RU�RQVLWH�SHUVRQQHO�ZLWK�WKHRU�RQVLWH�SHUVRQQHO�ZLWK�WKH
DJHQFLHV�DJHQFLHV�

������,QVSHFWLRQ��PDLQWHQDQFH�DQG�WHVWLQJ�RI�VHFXULW\�UHODWHG�HTXLSPHQW������,QVSHFWLRQ��PDLQWHQDQFH�DQG�WHVWLQJ�RI�VHFXULW\�UHODWHG�HTXLSPHQW

7KH�OLFHQVHH�VKDOO�GHYHORS�DQG�LPSOHPHQW�7KH�OLFHQVHH�VKDOO�GHYHORS�DQG�LPSOHPHQW�ZULWWHQ�SURFHGXUHV�IRU�WKH�WHVWLQJ�ZULWWHQ�SURFHGXUHV�IRU�WKH�WHVWLQJ�RI�SK\VLFDO�VHFXULW\�HTXLSPHQW�DQG�D�VFKHGXOH�RI�SK\VLFDO�VHFXULW\�HTXLSPHQW�DQG�D�VFKHGXOH�IRU�URXWLQH�WHVWLQJ�DQG�PDLQWHQDQFH�LQ�DFFRUGDQFHIRU�URXWLQH�WHVWLQJ�DQG�PDLQWHQDQFH�LQ�DFFRUGDQFH
ZLWK�WKH�PDQXIDFWXUHU¶V�VSHFLILFDWLRQV��$W�D�PLQLPXP��WHVWLQJ�RI�VHFXULW\�HTXLSPHQW�LQFOXGLQJ�ZLWK�WKH�PDQXIDFWXUHU¶V�VSHFLILFDWLRQV��$W�D�PLQLPXP��WHVWLQJ�RI�VHFXULW\�HTXLSPHQW�LQFOXGLQJ�LQWUXVLRQ�GHWHFWLRQ�GHYLFHV�LQWUXVLRQ�GHWHFWLRQ�GHYLFHV�VKDOO�EH�FRQGXFWHG�VKDOO�EH�FRQGXFWHG�HYHU\�VL[�PRQWKV��7KH�OLFHQVHHHYHU\�VL[�PRQWKV��7KH�OLFHQVHH
VKDOO�GHPRQVWUDWH�WKDW�DODUP�WHVWLQJ�ZDV�FRQGXFWHG��3UHYHQWLYH�PDLQWHQDQFH�SURFHGXUHV�VKDOO�LQFOXGH�PHDVXUHV�VKDOO�GHPRQVWUDWH�WKDW�DODUP�WHVWLQJ�ZDV�FRQGXFWHG��3UHYHQWLYH�PDLQWHQDQFH�SURFHGXUHV�VKDOO�LQFOXGH�PHDVXUHV�WR�UHSODFH�GHIHFWLYH�HTXLSPHQW�DQG�GHYLFHV�LQ�D�WLPHO\WR�UHSODFH�GHIHFWLYH�HTXLSPHQW�DQG�GHYLFHV�LQ�D�WLPHO\
PDQQHU�PDQQHU�

*XLGDQFH*XLGDQFH

$OO�GHWHFWLRQ�GHYLFHV�$OO�GHWHFWLRQ�GHYLFHV�VKRXOG�EH�LQVWDOOHG��RSHUDWHG�DQG�PDLQWDLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�PDQXIDFWXUHUV¶�VSHFLILFDWLRQV�DQG�OLFHQVHH�SURFHVVHV��7KH�OLFHQVHH�VKRXOG�WHVW�WKHVKRXOG�EH�LQVWDOOHG��RSHUDWHG�DQG�PDLQWDLQHG�LQ�DFFRUGDQFH�ZLWK�WKH�PDQXIDFWXUHUV¶�VSHFLILFDWLRQV�DQG�OLFHQVHH�SURFHVVHV��7KH�OLFHQVHH�VKRXOG�WHVW�WKH
SHUIRUPDQFH�RI�WKH�GHWHFWLRQ�SHUIRUPDQFH�RI�WKH�GHWHFWLRQ�GHYLFHV�RQ�D�UHJXODU�EDVLV��WR�HQVXUH�GHYLFHV�RQ�D�UHJXODU�EDVLV��WR�HQVXUH�UHOLDELOLW\�DQG�PDLQWDLQ�GRFXPHQWHG�UHFRUGV�UHOLDELOLW\�DQG�PDLQWDLQ�GRFXPHQWHG�UHFRUGV�

/LFHQVHHV�VKRXOG�HQVXUH�UHOLDELOLW\�WKURXJK�/LFHQVHHV�VKRXOG�HQVXUH�UHOLDELOLW\�WKURXJK�D�SUHYHQWLYH�PDLQWHQDQFH�SURJUDP�D�SUHYHQWLYH�PDLQWHQDQFH�SURJUDP�WKDW�WUDFNV�GHWHFWLRQ�GHYLFH�WKDW�WUDFNV�GHWHFWLRQ�GHYLFH�GHILFLHQFLHV��:KHQ�WKH�GHYLFH�LV�RXW�RI�VHUYLFH�IRU�UHSDLU�RUGHILFLHQFLHV��:KHQ�WKH�GHYLFH�LV�RXW�RI�VHUYLFH�IRU�UHSDLU�RU
UHSODFHPHQW��FRPSHQVDWRU\�PHDVXUHV�UHSODFHPHQW��FRPSHQVDWRU\�PHDVXUHV�PXVW�EH�LPSOHPHQWHG�PXVW�EH�LPSOHPHQWHG�

������6HFXULW\�RIILFHUV������6HFXULW\�RIILFHUV

,I�WKH�OLFHQVHH�XVHV�D�VHFXULW\�,I�WKH�OLFHQVHH�XVHV�D�VHFXULW\�JXDUG�VHUYLFH��WKH�OLFHQVHH�VKDOO�GHYHORS�DQG�PDLQWDLQ�JXDUG�VHUYLFH��WKH�OLFHQVHH�VKDOO�GHYHORS�DQG�PDLQWDLQ�ZULWWHQ�SURFHGXUHV�DQG�LQVWUXFWLRQV�VSHFLILF�ZULWWHQ�SURFHGXUHV�DQG�LQVWUXFWLRQV�VSHFLILF�WR�WR�

PHDVXUHV�IRU�FRQWUROOLQJ�DFFHVV�WR�WKH�OLFHQVHG�DUHDPHDVXUHV�IRU�FRQWUROOLQJ�DFFHVV�WR�WKH�OLFHQVHG�DUHD

VXUYHLOODQFH�IRRW�DQG�YHKLFOH�SDWUROVVXUYHLOODQFH�IRRW�DQG�YHKLFOH�SDWUROV

DVVHVVPHQW�DQG�UHVSRQVH�DVVHVVPHQW�DQG�UHVSRQVH�WR�DODUPVWR�DODUPV

DSSUHKHQVLRQ�DQG�GHWDLQPHQW�RI�XQDUPHG�DSSUHKHQVLRQ�DQG�GHWDLQPHQW�RI�XQDUPHG�LQWUXGHUVLQWUXGHUV

UHSRUW�VXVSLFLRXV�DFWLYLWLHV��LQFOXGLQJ�DUPHG�LQWUXGHUV��WR�WKH�ORFDO�ODZ�HQIRUFHPHQW�DJHQF\UHSRUW�VXVSLFLRXV�DFWLYLWLHV��LQFOXGLQJ�DUPHG�LQWUXGHUV��WR�WKH�ORFDO�ODZ�HQIRUFHPHQW�DJHQF\

VHFXULW\�HTXLSPHQW�RSHUDWLRQVHFXULW\�HTXLSPHQW�RSHUDWLRQ

VHFXULW\�WUDLQLQJ�UHODWLQJ�VHFXULW\�WUDLQLQJ�UHODWLQJ�WR�DVVLJQHG�GXWLHVWR�DVVLJQHG�GXWLHV

*XLGDQFH*XLGDQFH

6HFXULW\�RIILFHUV�VKRXOG�EH�SURSHUO\�HTXLSSHG�DQG�WUDLQHG��6HFXULW\�RIILFHUV�VKRXOG�EH�SURSHUO\�HTXLSSHG�DQG�WUDLQHG��$�IRUPDO�WUDLQLQJ�SURJUDP�VKRXOG�EH�HVWDEOLVKHG�WKDW�LV�VSHFLILF�WR�WKH�VHFXULW\�$�IRUPDO�WUDLQLQJ�SURJUDP�VKRXOG�EH�HVWDEOLVKHG�WKDW�LV�VSHFLILF�WR�WKH�VHFXULW\�RIILFHUV��7KH�WUDLQLQJ�RIILFHUV��7KH�WUDLQLQJ�SURJUDPSURJUDP
VKRXOG�VKRXOG�LQFOXGH�LQFOXGH�

UHTXLUHPHQWV�RI�SURYLQFLDO�WHUULWRULDO�UHJXODWLRQV��LI�DSSOLFDEOH�UHTXLUHPHQWV�RI�SURYLQFLDO�WHUULWRULDO�UHJXODWLRQV��LI�DSSOLFDEOH�

OHJLVODWLRQ�DQG�DXWKRULWLHVOHJLVODWLRQ�DQG�DXWKRULWLHV

NQRZOHGJH�RI�WKH�VLWHNQRZOHGJH�RI�WKH�VLWH

UROHV��UHVSRQVLELOLWLHV�DQG�IXQFWLRQVUROHV��UHVSRQVLELOLWLHV�DQG�IXQFWLRQV

UDGLDWLRQ�SURWHFWLRQ�HPHUJHQF\�SURFHGXUHV�DQG�UHVSRQVH�UDGLDWLRQ�SURWHFWLRQ�HPHUJHQF\�SURFHGXUHV�DQG�UHVSRQVH�SURWRFROVSURWRFROV

ILUVW�DLG�WUDLQLQJ�WHFKQLTXHVILUVW�DLG�WUDLQLQJ�WHFKQLTXHV

6HFXULW\�RIILFHUV�VKRXOG�EH�VFUHHQHG�LQ�DFFRUGDQFH�ZLWK�WKH�WUXVWZRUWKLQHVV�SURJUDP��VHH�VHFWLRQ��������DQG�VKRXOG�SRVVHVV�D�YDOLG�OLFHQFH�6HFXULW\�RIILFHUV�VKRXOG�EH�VFUHHQHG�LQ�DFFRUGDQFH�ZLWK�WKH�WUXVWZRUWKLQHVV�SURJUDP��VHH�VHFWLRQ��������DQG�VKRXOG�SRVVHVV�D�YDOLG�OLFHQFH�RU�FHUWLILFDWLRQ�UHFRJQL]HG�E\�WKHRU�FHUWLILFDWLRQ�UHFRJQL]HG�E\�WKH
SURYLQFH�SURYLQFH�RU�WHUULWRU\�RU�WHUULWRU\�

7KH�OLFHQVHH�7KH�OLFHQVHH�VKRXOG�FRQVLGHU�SHUIRUPLQJ�H[HUFLVHV�DQG�GULOOV�RQ�D�UHJXODU�VKRXOG�FRQVLGHU�SHUIRUPLQJ�H[HUFLVHV�DQG�GULOOV�RQ�D�UHJXODU�EDVLV��WR�YDOLGDWH�EDVLV��WR�YDOLGDWH�RQVLWH�UHVSRQVH�IRUFH�UHDGLQHVV�RQVLWH�UHVSRQVH�IRUFH�UHDGLQHVV�

)RU�VHFXULW\�)RU�VHFXULW\�RIILFHUV��WKH�OLFHQVHH�RIILFHUV��WKH�OLFHQVHH�VKRXOG�HVWDEOLVK�DQG�PDLQWDLQ�DQ�RYHUDOO�WUDLQLQJ�VKRXOG�HVWDEOLVK�DQG�PDLQWDLQ�DQ�RYHUDOO�WUDLQLQJ�SROLF\�DQG�LQLWLDO�DQG�FRQWLQXLQJ�WUDLQLQJ�SURJUDPV��SROLF\�DQG�LQLWLDO�DQG�FRQWLQXLQJ�WUDLQLQJ�SURJUDPV��EDVHG�RQ�WKH�ORQJ�WHUP�TXDOLILFDWLRQVEDVHG�RQ�WKH�ORQJ�WHUP�TXDOLILFDWLRQV
DQG�FRPSHWHQFLHV�UHTXLUHG�IRU�SHUIRUPLQJ�WKH�MRE��DQG�WUDLQLQJ�JRDOV�WKDW�DFNQRZOHGJH�WKH�FULWLFDO�UROHV�RI�VDIHW\�DQG�VHFXULW\�DQG�FRPSHWHQFLHV�UHTXLUHG�IRU�SHUIRUPLQJ�WKH�MRE��DQG�WUDLQLQJ�JRDOV�WKDW�DFNQRZOHGJH�WKH�FULWLFDO�UROHV�RI�VDIHW\�DQG�VHFXULW\�

����$GPLQLVWUDWLYH�VHFXULW\�PHDVXUHV����$GPLQLVWUDWLYH�VHFXULW\�PHDVXUHV

$GPLQLVWUDWLYH�VHFXULW\�PHDVXUHV�VXSSRUW�$GPLQLVWUDWLYH�VHFXULW\�PHDVXUHV�VXSSRUW�WHFKQLFDO�PHDVXUHV��DQG�VKDOO�LQFOXGH�WHFKQLFDO�PHDVXUHV��DQG�VKDOO�LQFOXGH�WKH�SURJUDPV��SODQV��SROLFLHV��WKH�SURJUDPV��SODQV��SROLFLHV��SURFHGXUHV��LQVWUXFWLRQV�DQG�SUDFWLFHV�WKDW�WKH�OLFHQVHHSURFHGXUHV��LQVWUXFWLRQV�DQG�SUDFWLFHV�WKDW�WKH�OLFHQVHH
LPSOHPHQWV�WR�DVVLVW�LQ�VHFXULQJ�OLFHQVHG�UDGLRDFWLYH�PDWHULDO�IURP�XQDXWKRUL]HG�UHPRYDO�RU�VDERWDJH�LPSOHPHQWV�WR�DVVLVW�LQ�VHFXULQJ�OLFHQVHG�UDGLRDFWLYH�PDWHULDO�IURP�XQDXWKRUL]HG�UHPRYDO�RU�VDERWDJH�

7KHVH�PHDVXUHV�7KHVH�PHDVXUHV�VKDOO�LQFOXGH��EXW�DUH�QRW�OLPLWHG�VKDOO�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��WKH�IROORZLQJ�WR��WKH�IROORZLQJ�

VLWH�VHFXULW\�SODQVLWH�VHFXULW\�SODQ

VHFXULW\�DZDUHQHVV�SURJUDPVHFXULW\�DZDUHQHVV�SURJUDP

SHUVRQQHO�WUXVWZRUWKLQHVV�DQG�UHOLDELOLW\SHUVRQQHO�WUXVWZRUWKLQHVV�DQG�UHOLDELOLW\

SURWHFWLRQ�RI�SUHVFULEHG�RU�VHQVLWLYH�LQIRUPDWLRQSURWHFWLRQ�RI�SUHVFULEHG�RU�VHQVLWLYH�LQIRUPDWLRQ

LQYHQWRU\�FRQWUROLQYHQWRU\�FRQWURO

DFFHVV�FRQWURO�SURFHGXUHVDFFHVV�FRQWURO�SURFHGXUHV

������6LWH�VHFXULW\�SODQ������6LWH�VHFXULW\�SODQ

)RU�&DWHJRU\�)RU�&DWHJRU\������DQG���VRXUFHV�������DQG���VRXUFHV��WHFKQLFDO�DQG�DGPLQLVWUDWLYH�PHDVXUHV�VKDOO�WHFKQLFDO�DQG�DGPLQLVWUDWLYH�PHDVXUHV�VKDOO�EH�GRFXPHQWHG�E\�WKH�OLFHQVHH�EH�GRFXPHQWHG�E\�WKH�OLFHQVHH�LQ�D�VLWH�VHFXULW\�SODQ��DSSURSULDWHO\�GHVLJQDWHG�DV�SUHVFULEHGLQ�D�VLWH�VHFXULW\�SODQ��DSSURSULDWHO\�GHVLJQDWHG�DV�SUHVFULEHG
LQIRUPDWLRQ�LQ�DFFRUGDQFH�ZLWK�VHFWLRQV����WR����RI�WKH�*16&5��7KH�VLWH�VHFXULW\�SODQ�VKDOO�EH�UHYLHZHG�E\�WKH�OLFHQVHH�DW�OHDVW�RQFH�D�\HDU�DQG�XSGDWHG�EDVHG�RQ�FKDQJHV�WRLQIRUPDWLRQ�LQ�DFFRUGDQFH�ZLWK�VHFWLRQV����WR����RI�WKH�*16&5��7KH�VLWH�VHFXULW\�SODQ�VKDOO�EH�UHYLHZHG�E\�WKH�OLFHQVHH�DW�OHDVW�RQFH�D�\HDU�DQG�XSGDWHG�EDVHG�RQ�FKDQJHV�WR
WKH�SK\VLFDO�WKH�SK\VLFDO�RU�RSHUDWLRQDO�VHFXULW\�RU�RSHUDWLRQDO�VHFXULW\�PHDVXUHV�RU�WR�DGGUHVV�DQ\�FKDQJHV�PHDVXUHV�RU�WR�DGGUHVV�DQ\�FKDQJHV�ZLWKLQ�WKH�OLFHQVHG�IDFLOLW\�ZLWKLQ�WKH�OLFHQVHG�IDFLOLW\�

*XLGDQFH*XLGDQFH

)RU�LQIRUPDWLRQ�RQ�D�VLWH�VHFXULW\�SODQ��DQG�IRU�D�VLWH�VHFXULW\�SODQ�WHPSODWH��)RU�LQIRUPDWLRQ�RQ�D�VLWH�VHFXULW\�SODQ��DQG�IRU�D�VLWH�VHFXULW\�SODQ�WHPSODWH��UHIHU�WR�$SSHQGL[�UHIHU�WR�$SSHQGL[�$��³6DPSOH�$��³6DPSOH�6LWH�6HFXULW\�3ODQ�́6LWH�6HFXULW\�3ODQ�́
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GHVWLQDWLRQGHVWLQDWLRQ

LQFOXGH�WKH�GDWH��WLPH�DQG�ORFDWLRQ�RI�DQ\�SODQQHG�WUDQVIHUV�DQG�WKH�FRQWDFW�LQIRUPDWLRQ��QDPH��MRE�WLWOH��DQG�WHOHSKRQH�QXPEHU��IRU�DOO�SHUVRQV�UHVSRQVLEOH�IRULQFOXGH�WKH�GDWH��WLPH�DQG�ORFDWLRQ�RI�DQ\�SODQQHG�WUDQVIHUV�DQG�WKH�FRQWDFW�LQIRUPDWLRQ��QDPH��MRE�WLWOH��DQG�WHOHSKRQH�QXPEHU��IRU�DOO�SHUVRQV�UHVSRQVLEOH�IRU

HQVXULQJ�WKH�VXFFHVVIXO�WUDQVIHU�RI�WKH�VHDOHG�VRXUFHV�DQG�IRU�YHULI\LQJ�WKH�LQWHJULW\�RI�WKH�DVVRFLDWHG�VKLSPHQWVHQVXULQJ�WKH�VXFFHVVIXO�WUDQVIHU�RI�WKH�VHDOHG�VRXUFHV�DQG�IRU�YHULI\LQJ�WKH�LQWHJULW\�RI�WKH�DVVRFLDWHG�VKLSPHQWV

H��SURSRVHG�VHFXULW\�PHDVXUHVSURSRVHG�VHFXULW\�PHDVXUHV

GHVFULEH�WKH�PHDVXUHV�XVHG�WR�PRQLWRU�WKH�PRYHPHQW�RI�SDFNDJHV�DQG�RU�FRQYH\DQFHV�FRQWDLQLQJ�VHDOHG�VRXUFHV��H�J���JOREDO�SRVLWLRQLQJ�V\VWHP��YHKLFOH�RUGHVFULEH�WKH�PHDVXUHV�XVHG�WR�PRQLWRU�WKH�PRYHPHQW�RI�SDFNDJHV�DQG�RU�FRQYH\DQFHV�FRQWDLQLQJ�VHDOHG�VRXUFHV��H�J���JOREDO�SRVLWLRQLQJ�V\VWHP��YHKLFOH�RU

SDFNDJH�WUDFNLQJ�DQG�PRQLWRULQJ�V\VWHP�SDFNDJH�WUDFNLQJ�DQG�PRQLWRULQJ�V\VWHP�

GHVFULEH�WKH�PHDVXUHV�XVHG�IRU�HVFRUW��VHFXULW\�VHDUFKHV��DQG�SURFHGXUHV�ZLWK�UHVSRQVH�IRUFH�LQ�FDVH�RI�EUHDNGRZQ�RU�D�IDLOXUH�RI�WKH�VKLSPHQW�WR�DUULYH�DW�LWVGHVFULEH�WKH�PHDVXUHV�XVHG�IRU�HVFRUW��VHFXULW\�VHDUFKHV��DQG�SURFHGXUHV�ZLWK�UHVSRQVH�IRUFH�LQ�FDVH�RI�EUHDNGRZQ�RU�D�IDLOXUH�RI�WKH�VKLSPHQW�WR�DUULYH�DW�LWV

GHVWLQDWLRQ�DW�WKH�H[SHFWHG�WLPHGHVWLQDWLRQ�DW�WKH�H[SHFWHG�WLPH

GHVFULEH�WKH�SURFHGXUHV�WR�EH�IROORZHG�GXULQJ�DQ\�VFKHGXOH�VWRS��RU�XQVFKHGXOHG�GHOD\�GXULQJ�WUDQVSRUWGHVFULEH�WKH�SURFHGXUHV�WR�EH�IROORZHG�GXULQJ�DQ\�VFKHGXOH�VWRS��RU�XQVFKHGXOHG�GHOD\�GXULQJ�WUDQVSRUW

I��PHDVXUHV�WR�PRQLWRU�WKH�ORFDWLRQ�RI�WKH�VKLSPHQWPHDVXUHV�WR�PRQLWRU�WKH�ORFDWLRQ�RI�WKH�VKLSPHQW

J��SURYLVLRQV�IRU�LQIRUPDWLRQ�VHFXULW\SURYLVLRQV�IRU�LQIRUPDWLRQ�VHFXULW\

GHVFULEH�KRZ�WKH�LQIRUPDWLRQ�ZLOO�EH�SURWHFWHGGHVFULEH�KRZ�WKH�LQIRUPDWLRQ�ZLOO�EH�SURWHFWHG

GHVFULEH�KRZ�WKLV�LQIRUPDWLRQ�ZLOO�EH�FRPPXQLFDWHG�WR�LQGLYLGXDOV�ZKR�QHHG�WR�NQRZ�WKLV�LQIRUPDWLRQ�WR�SHUIRUP�WKHLU�GXWLHVGHVFULEH�KRZ�WKLV�LQIRUPDWLRQ�ZLOO�EH�FRPPXQLFDWHG�WR�LQGLYLGXDOV�ZKR�QHHG�WR�NQRZ�WKLV�LQIRUPDWLRQ�WR�SHUIRUP�WKHLU�GXWLHV
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QXFOHDUVDIHW\�JF�FD�HQJ�DFWV�DQG�UHJXODWLRQV�UHJXODWRU\�GRFXPHQWV�SXEOLVKHG�KWPO�UHJGRF�������Y����LQGH[�FIP �����

K��WKH�FRPPXQLFDWLRQ�DUUDQJHPHQWV�PDGH�EHWZHHQ�WKH�OLFHQVHH��WKH�FDUULHU��DQG�WKH�FRQVLJQHHWKH�FRPPXQLFDWLRQ�DUUDQJHPHQWV�PDGH�EHWZHHQ�WKH�OLFHQVHH��WKH�FDUULHU��DQG�WKH�FRQVLJQHH

GHVFULEH�WKH�FRPPXQLFDWLRQ�DUUDQJHPHQWV�EHWZHHQ�WKH�OLFHQVHH��WKH�FRQVLJQRU��WKH�RSHUDWRU�RI�WKH�YHKLFOH�WUDQVSRUWLQJ�WKH�VHDOHG�VRXUFH��DQG�WKH�UHVSRQVH�IRUFHGHVFULEH�WKH�FRPPXQLFDWLRQ�DUUDQJHPHQWV�EHWZHHQ�WKH�OLFHQVHH��WKH�FRQVLJQRU��WKH�RSHUDWRU�RI�WKH�YHKLFOH�WUDQVSRUWLQJ�WKH�VHDOHG�VRXUFH��DQG�WKH�UHVSRQVH�IRUFH

DORQJ�WKH�WUDQVSRUW�URXWHDORQJ�WKH�WUDQVSRUW�URXWH

GHVFULEH�KRZ�WKH�OLFHQVHH�SODQV�WR�HQVXUH�WKDW�FRPPXQLFDWLRQ�FRYHUDJH�LV�DGHTXDWH�DORQJ�WKH�HQWLUH�URXWHGHVFULEH�KRZ�WKH�OLFHQVHH�SODQV�WR�HQVXUH�WKDW�FRPPXQLFDWLRQ�FRYHUDJH�LV�DGHTXDWH�DORQJ�WKH�HQWLUH�URXWH

LQGLFDWH�WKH�DFWLRQ�WR�EH�WDNHQ�LI�FRPPXQLFDWLRQ�FRQWDFW�ZLWK�D�YHKLFOH�FDUU\LQJ�D�LQGLFDWH�WKH�DFWLRQ�WR�EH�WDNHQ�LI�FRPPXQLFDWLRQ�FRQWDFW�ZLWK�D�YHKLFOH�FDUU\LQJ�D�VHDOHG�VRXUFH�LV�ORVWVHDOHG�VRXUFH�LV�ORVW

L��FRPPXQLFDWLRQ�DUUDQJHPHQWV�PDGH�ZLWK�DQ\�SROLFH�DJHQF\�DORQJ�WKH�WUDQVSRUWDWLRQ�URXWHFRPPXQLFDWLRQ�DUUDQJHPHQWV�PDGH�ZLWK�DQ\�SROLFH�DJHQF\�DORQJ�WKH�WUDQVSRUWDWLRQ�URXWH

WKH�OLFHQVHH�VKRXOG�HQVXUH�WKDW�DOO�UHVSRQVLEOH�SROLFH�DJHQFLHV�DORQJ�WKH�WUDQVSRUWDWLRQ�URXWH�DUH�QRWLILHG�SULRU�WR�WUDQVSRUWLQJ�WKH�VKLSPHQWWKH�OLFHQVHH�VKRXOG�HQVXUH�WKDW�DOO�UHVSRQVLEOH�SROLFH�DJHQFLHV�DORQJ�WKH�WUDQVSRUWDWLRQ�URXWH�DUH�QRWLILHG�SULRU�WR�WUDQVSRUWLQJ�WKH�VKLSPHQW

WKH�FRQVLJQRU�VKRXOG�QRWLI\�WKH�FRQVLJQHH��LQ�DGYDQFH��RI�WKH�VKLSPHQW¶V�GHSDUWXUH�WLPH��WKH�PRGH�RI�WUDQVSRUW��WKH�H[SHFWHG�GHOLYHU\�WLPH�DQG�WKH�DOORZDEOHWKH�FRQVLJQRU�VKRXOG�QRWLI\�WKH�FRQVLJQHH��LQ�DGYDQFH��RI�WKH�VKLSPHQW¶V�GHSDUWXUH�WLPH��WKH�PRGH�RI�WUDQVSRUW��WKH�H[SHFWHG�GHOLYHU\�WLPH�DQG�WKH�DOORZDEOH

GHOLYHU\�SHULRG�DURXQG�WKDW�GHOLYHU\�WLPHGHOLYHU\�SHULRG�DURXQG�WKDW�GHOLYHU\�WLPH

WKH�FRQVLJQHH�VKRXOG�QRWLI\�WKH�FRQVLJQRU�RI�UHFHLSW�RU�QRQ�UHFHLSW�RI�WKH�VKLSPHQW�ZLWKLQ�WKH�H[SHFWHG�GHOLYHU\�SHULRGWKH�FRQVLJQHH�VKRXOG�QRWLI\�WKH�FRQVLJQRU�RI�UHFHLSW�RU�QRQ�UHFHLSW�RI�WKH�VKLSPHQW�ZLWKLQ�WKH�H[SHFWHG�GHOLYHU\�SHULRG

M��WKH�SODQQHG�URXWHWKH�SODQQHG�URXWH

LI�WKH�SURSRVHG�URXWH�LV�WR�SDVV�WKURXJK�DQ�XUEDQ�DUHD��WKH�OLFHQVHH�RU�DSSOLFDQW�VKRXOG�GHVFULEH�WKH�SUHFLVH�URXWH�WR�EH�WDNHQ�WKURXJK�WKH�DUHD�DQG�KRZ�WKHLI�WKH�SURSRVHG�URXWH�LV�WR�SDVV�WKURXJK�DQ�XUEDQ�DUHD��WKH�OLFHQVHH�RU�DSSOLFDQW�VKRXOG�GHVFULEH�WKH�SUHFLVH�URXWH�WR�EH�WDNHQ�WKURXJK�WKH�DUHD�DQG�KRZ�WKH

VKLSPHQW�LV�WR�EH�VFKHGXOHG�WR�DYRLG�SHDN�WUDIILF�WLPHVVKLSPHQW�LV�WR�EH�VFKHGXOHG�WR�DYRLG�SHDN�WUDIILF�WLPHV

LQFOXGH�DOWHUQDWH�URXWHV�WR�EH�XVHG�LQ�FDVH�RI�DQ�HPHUJHQF\LQFOXGH�DOWHUQDWH�URXWHV�WR�EH�XVHG�LQ�FDVH�RI�DQ�HPHUJHQF\

7RS�RI�SDJH7RS�RI�SDJH

3DUW�%�±�1XFOHDU�0DWHULDOV3DUW�%�±�1XFOHDU�0DWHULDOV

���%DFNJURXQG���%DFNJURXQG

1XFOHDU�1XFOHDU�PDWHULDO�LV�UHJXODWHG�XQGHU�WKH�16&$�DQG�WKH�UHJXODWLRQV�PDGH�XQGHU�PDWHULDO�LV�UHJXODWHG�XQGHU�WKH�16&$�DQG�WKH�UHJXODWLRQV�PDGH�XQGHU�WKH�16&$��VXFK�DV�WKH�WKH�16&$��VXFK�DV�WKH�*16&5��*16&5��&ODVV�,,�1XFOHDU�)DFLOLWLHV�DQG�3UHVFULEHG�(TXLSPHQW&ODVV�,,�1XFOHDU�)DFLOLWLHV�DQG�3UHVFULEHG�(TXLSPHQW
5HJXODWLRQV5HJXODWLRQV��KWWS���ODZV�ORLV�MXVWLFH�JF�FD�HQJ�UHJXODWLRQV�625����������!���KWWS���ODZV�ORLV�MXVWLFH�JF�FD�HQJ�UHJXODWLRQV�625����������!���165'5���165'5�DQG�WKH�535�DQG�WKH�535�

$GGLWLRQDO�UHJXODWLRQV�UHODWHG�$GGLWLRQDO�UHJXODWLRQV�UHODWHG�WR�WKH�WUDQVSRUW�RI�QXFOHDU�PDWHULDO��VXFK�DV�SDFNDJLQJ��GRFXPHQWDWLRQ�DQG�VDIHW\�PDUNLQJV��LQFOXGH�WR�WKH�WUDQVSRUW�RI�QXFOHDU�PDWHULDO��VXFK�DV�SDFNDJLQJ��GRFXPHQWDWLRQ�DQG�VDIHW\�PDUNLQJV��LQFOXGH�

&DQDGLDQ�1XFOHDU�6DIHW\�&RPPLVVLRQ��&16&���37165�����&DQDGLDQ�1XFOHDU�6DIHW\�&RPPLVVLRQ��&16&���37165�����

7UDQVSRUW�&DQDGD��7'*57UDQVSRUW�&DQDGD��7'*5

7KLV�GRFXPHQW�7KLV�GRFXPHQW�XVHV�D�JUDGHG�DSSURDFK�IRU�WKH�VHFXULW\�RI�QXFOHDU�XVHV�D�JUDGHG�DSSURDFK�IRU�WKH�VHFXULW\�RI�QXFOHDU�PDWHULDO��7KHUH�DUH�WKUHH�OHYHOV�PDWHULDO��7KHUH�DUH�WKUHH�OHYHOV�RI�QXFOHDU�RI�QXFOHDU�PDWHULDO��&DWHJRULHV�,�WKURXJK�,,,���PDWHULDO��&DWHJRULHV�,�WKURXJK�,,,���7KH�JXLGDQFH�SURYLGHG�LQ7KH�JXLGDQFH�SURYLGHG�LQ
WKLV�SDUW�RI�WKH�GRFXPHQW�LV�JUDGHG�WR�WKH�ULVN�SRVHG�WKLV�SDUW�RI�WKH�GRFXPHQW�LV�JUDGHG�WR�WKH�ULVN�SRVHG�E\�WKH�FDWHJRU\�RI�QXFOHDU�PDWHULDO�E\�WKH�FDWHJRU\�RI�QXFOHDU�PDWHULDO�

����$SSOLFDWLRQ����$SSOLFDWLRQ
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QXFOHDU�QXFOHDU�IDFLOLWLHV�FRQVLVWLQJ�RI�D�QXFOHDU�UHDFWRU�IDFLOLWLHV�FRQVLVWLQJ�RI�D�QXFOHDU�UHDFWRU�

���6HFXULW\�0HDVXUHV���6HFXULW\�0HDVXUHV

7KLV�VHFWLRQ�SURYLGHV�JXLGDQFH�RQ�7KLV�VHFWLRQ�SURYLGHV�JXLGDQFH�RQ�WKH�VHFXULW\�LQIRUPDWLRQ�WKDW�VKRXOG�W\SLFDOO\�EH�LQFOXGHG�ZLWK�WKH�DSSOLFDWLRQ�WKH�VHFXULW\�LQIRUPDWLRQ�WKDW�VKRXOG�W\SLFDOO\�EH�LQFOXGHG�ZLWK�WKH�DSSOLFDWLRQ�IRU�D�OLFHQFH�LQ�UHVSHFW�RI�&DWHJRU\�,�RU�,,�QXFOHDU�PDWHULDO�²IRU�D�OLFHQFH�LQ�UHVSHFW�RI�&DWHJRU\�,�RU�,,�QXFOHDU�PDWHULDO�²
RWKHU�WKDQ�D�RWKHU�WKDQ�D�OLFHQFH�WR�WUDQVSRUW�²��RU�D�QXFOHDU�IDFLOLW\�FRQVLVWLQJ�RI�D�QXFOHDU�UHDFWRU�OLFHQFH�WR�WUDQVSRUW�²��RU�D�QXFOHDU�IDFLOLW\�FRQVLVWLQJ�RI�D�QXFOHDU�UHDFWRU�WKDW�PD\�H[FHHG����0:�WKHUPDO�SRZHU�GXULQJ�QRUPDO�RSHUDWLRQ�WKDW�PD\�H[FHHG����0:�WKHUPDO�SRZHU�GXULQJ�QRUPDO�RSHUDWLRQ�

$SSOLFDQWV�PD\�FRQVROLGDWH�WKLV�$SSOLFDQWV�PD\�FRQVROLGDWH�WKLV�VHFXULW\�LQIRUPDWLRQ�LQ�WKH�VHFXULW\�SURJUDP�GHVFULSWLRQ��7KH�LQFOXVLRQ�ZLWK�VHFXULW\�LQIRUPDWLRQ�LQ�WKH�VHFXULW\�SURJUDP�GHVFULSWLRQ��7KH�LQFOXVLRQ�ZLWK�WKH�OLFHQFH�DSSOLFDWLRQ�RI�VXFK�D�GRFXPHQW��ZKLFK�IROORZV�WKHWKH�OLFHQFH�DSSOLFDWLRQ�RI�VXFK�D�GRFXPHQW��ZKLFK�IROORZV�WKH
UHFRPPHQGDWLRQV�UHFRPPHQGDWLRQV�RI�DSSHQGL[�'�DQG�ZKLFK�DGRSWV�WKH�VXEMHFW�KHDGLQJV�RI�WKH�IROORZLQJ�VHFWLRQV��RI�DSSHQGL[�'�DQG�ZKLFK�DGRSWV�WKH�VXEMHFW�KHDGLQJV�RI�WKH�IROORZLQJ�VHFWLRQV��ZLOO�DVVLVW�&16&�UHYLHZ�DQG�SURFHVVLQJ�RI�WKH�DSSOLFDWLRQ�ZLOO�DVVLVW�&16&�UHYLHZ�DQG�SURFHVVLQJ�RI�WKH�DSSOLFDWLRQ�

7KURXJKRXW�WKH�7KURXJKRXW�WKH�VHFXULW\�SURJUDP�GHVFULSWLRQ��DSSOLFDQWV�VKRXOG��ZKHQHYHU�SRVVLEOH��QDPH�WKH�VHFXULW\�SURJUDP�GHVFULSWLRQ��DSSOLFDQWV�VKRXOG��ZKHQHYHU�SRVVLEOH��QDPH�WKH�NH\�SHUVRQV�LQYROYHG��SURYLGH�WKHLU�SRVLWLRQ�WLWOHV��DQG�GHVFULEH�WKHLU�NH\�SHUVRQV�LQYROYHG��SURYLGH�WKHLU�SRVLWLRQ�WLWOHV��DQG�GHVFULEH�WKHLU�DVVRFLDWHGDVVRFLDWHG
UROHV��UHVSRQVLELOLWLHV��DXWKRULWLHV�DQG�DFFRXQWDELOLWLHV�UROHV��UHVSRQVLELOLWLHV��DXWKRULWLHV�DQG�DFFRXQWDELOLWLHV�

����*HQHUDO�LQIRUPDWLRQ�IRU�WKH�VHFXULW\�SURJUDP�GHVFULSWLRQ����*HQHUDO�LQIRUPDWLRQ�IRU�WKH�VHFXULW\�SURJUDP�GHVFULSWLRQ

������$GPLQLVWUDWLYH�LQIRUPDWLRQ������$GPLQLVWUDWLYH�LQIRUPDWLRQ

7KH�VHFXULW\�7KH�VHFXULW\�SURJUDP�GHVFULSWLRQ�VKRXOG�FRQWDLQ�SURJUDP�GHVFULSWLRQ�VKRXOG�FRQWDLQ�

WKH�FRPSOHWH�OHJDO�QDPH�DQG�EXVLQHVV�DGGUHVV�RI�WKH�FRPSOHWH�OHJDO�QDPH�DQG�EXVLQHVV�DGGUHVV�RI�WKH�DSSOLFDQWWKH�DSSOLFDQW

WKH�FRPSOHWH�QDPHV�DQG�DGGUHVVHV�RI�WKUHH�WKH�FRPSOHWH�QDPHV�DQG�DGGUHVVHV�RI�WKUHH�LQGLYLGXDOV�ZKR�DUH�WR�EH�DXWKRUL]HG�WR�DFW�DV�HPHUJHQF\�FRQWDFWV�IRU�WKH�LQGLYLGXDOV�ZKR�DUH�WR�EH�DXWKRUL]HG�WR�DFW�DV�HPHUJHQF\�FRQWDFWV�IRU�WKH�OLFHQVHHOLFHQVHH

WKH�WHOHSKRQH�DQG�ID[�QXPEHUV��RU�HPDLO�DGGUHVVHV��WKH�WHOHSKRQH�DQG�ID[�QXPEHUV��RU�HPDLO�DGGUHVVHV��DW�ZKLFK�WKH�DSSOLFDQW�DQG�WKH�HPHUJHQF\�FRQWDFWV�PD\�EH�FRQWDFWHGDW�ZKLFK�WKH�DSSOLFDQW�DQG�WKH�HPHUJHQF\�FRQWDFWV�PD\�EH�FRQWDFWHG

D�GHVFULSWLRQ�RI�WKH�OLFHQFH�DSSOLFDWLRQ�WR�D�GHVFULSWLRQ�RI�WKH�OLFHQFH�DSSOLFDWLRQ�WR�ZKLFK�WKH�VHFXULW\�LQIRUPDWLRQ�SHUWDLQVZKLFK�WKH�VHFXULW\�LQIRUPDWLRQ�SHUWDLQV

������6LWH�RU�IDFLOLW\�ORFDWLRQ�DQG�UHOHYDQW�IHDWXUHV������6LWH�RU�IDFLOLW\�ORFDWLRQ�DQG�UHOHYDQW�IHDWXUHV

3XUVXDQW�WR�3XUVXDQW�WR�VHFWLRQ����RI�WKH�165��D�VLWH�SODQ�DV�UHIHUUHG�WR�LQ�SDUDJUDSK���E��RI�WKH�165�VKDOO�VHFWLRQ����RI�WKH�165��D�VLWH�SODQ�DV�UHIHUUHG�WR�LQ�SDUDJUDSK���E��RI�WKH�165�VKDOO�LQGLFDWH��ZKHUH�DSSOLFDEOH��WKH�ORFDWLRQ�RI�LQGLFDWH��ZKHUH�DSSOLFDEOH��WKH�ORFDWLRQ�RI�

WKH�SHULPHWHU�RI�WKH�SURSRVHG�QXFOHDU�IDFLOLW\�WKH�SHULPHWHU�RI�WKH�SURSRVHG�QXFOHDU�IDFLOLW\�UHIHUUHG�WR�LQ�SDUDJUDSK���E��RI�WKH�165UHIHUUHG�WR�LQ�SDUDJUDSK���E��RI�WKH�165

WKH�SURSRVHG�EDUULHU�WR�HQFORVH�HYHU\�SURSRVHG�WKH�SURSRVHG�EDUULHU�WR�HQFORVH�HYHU\�SURSRVHG�SURWHFWHG�DUHDSURWHFWHG�DUHD

WKH�SURSRVHG�SURWHFWHG�DUHDVWKH�SURSRVHG�SURWHFWHG�DUHDV

WKH�SURSRVHG�XQREVWUXFWHG�DUHDV�WKDW�PHHW�WKH�WKH�SURSRVHG�XQREVWUXFWHG�DUHDV�WKDW�PHHW�WKH�UHTXLUHPHQWV�VHW�RXW�LQ�VHFWLRQ����RI�WKH�165UHTXLUHPHQWV�VHW�RXW�LQ�VHFWLRQ����RI�WKH�165

WKH�SURSRVHG�VWUXFWXUH�RU�EDUULHU�WR�HQFORVH�WKH�SURSRVHG�VWUXFWXUH�RU�EDUULHU�WR�HQFORVH�HYHU\�SURSRVHG�LQQHU�DUHDHYHU\�SURSRVHG�LQQHU�DUHD

WKH�SURSRVHG�LQQHU�DUHDVWKH�SURSRVHG�LQQHU�DUHDV

WKH�SURSRVHG�YLWDO�DUHDVWKH�SURSRVHG�YLWDO�DUHDV

*XLGDQFH*XLGDQFH

7KH�VHFXULW\�7KH�VHFXULW\�SURJUDP�GHVFULSWLRQ�VKRXOG�FRQWDLQ�DQ�DFFXUDWH�VLWH�ORFDWLRQ��VSHFLILHG�LQ�SURJUDP�GHVFULSWLRQ�VKRXOG�FRQWDLQ�DQ�DFFXUDWH�VLWH�ORFDWLRQ��VSHFLILHG�LQ�WHUPV�RI�LWV�FRRUGLQDWHV��ORQJLWXGH�DQG�ODWLWXGH���DQG�GHVFULEHG�E\�D�VLWH�WHUPV�RI�LWV�FRRUGLQDWHV��ORQJLWXGH�DQG�ODWLWXGH���DQG�GHVFULEHG�E\�D�VLWH�GUDZLQJ��GRQHGUDZLQJ��GRQH
WR�VFDOH��LQGLFDWLQJ�LWV�IHDWXUHV�DQG�WKH�VXUURXQGLQJ�WRSRJUDSK\��WR�VFDOH��LQGLFDWLQJ�LWV�IHDWXUHV�DQG�WKH�VXUURXQGLQJ�WRSRJUDSK\��7RSRJUDSKLFDO�GHWDLOV��LQFOXGLQJ�DOO�DFFHVV�URDGV��DOO�UDLO��ZDWHU�DQG�DLU�7RSRJUDSKLFDO�GHWDLOV��LQFOXGLQJ�DOO�DFFHVV�URDGV��DOO�UDLO��ZDWHU�DQG�DLU�DFFHVV�URXWHV��WKH�ORFDWLRQV�RI�WKHDFFHVV�URXWHV��WKH�ORFDWLRQV�RI�WKH
QHDUHVW�FRPPXQLWLHV�DQG�WKH�QDWXUDO�QHDUHVW�FRPPXQLWLHV�DQG�WKH�QDWXUDO�IHDWXUHV�RI�WKH�DUHD�VKRXOG�EH�LQFOXGHG��:KHUH�QHFHVVDU\��SURYLGH�ZULWWHQ�IHDWXUHV�RI�WKH�DUHD�VKRXOG�EH�LQFOXGHG��:KHUH�QHFHVVDU\��SURYLGH�ZULWWHQ�GHVFULSWLRQV�WR�VXSSRUW�WKH�LOOXVWUDWLRQV�GHVFULSWLRQV�WR�VXSSRUW�WKH�LOOXVWUDWLRQV�
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SURWHFWHG�DQG�LQQHU�DUHDVSURWHFWHG�DQG�LQQHU�DUHDV
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VKDOO�EH�SURYLGHG�VKDOO�EH�SURYLGHG�

$FFHVV�GHYLFHV�DQG�DFFHVV�LQIRUPDWLRQ$FFHVV�GHYLFHV�DQG�DFFHVV�LQIRUPDWLRQ
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PDQLSXODWLRQ�DQG�SLFN�UHVLVWDQW�IHDWXUHV��IRU�HDFK�GHYLFH�W\SH��$FFHVV�PDQLSXODWLRQ�DQG�SLFN�UHVLVWDQW�IHDWXUHV��IRU�HDFK�GHYLFH�W\SH��$FFHVV�GHYLFHV�DQG�DFFHVV�LQIRUPDWLRQ�FRXOG�LQFOXGH�GHYLFHV�DQG�DFFHVV�LQIRUPDWLRQ�FRXOG�LQFOXGH�
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SDVVZRUGVSDVVZRUGV

ELRPHWULF�LGHQWLILFDWLRQ�V\VWHPVELRPHWULF�LGHQWLILFDWLRQ�V\VWHPV

0HWKRGV�RU�0HWKRGV�RU�SURFHGXUHV�WR�FRQWURO�DFFHVV�GHYLFHV�RU�DFFHVV�LQIRUPDWLRQ�VKRXOG�EH�SURSRVHG��SURFHGXUHV�WR�FRQWURO�DFFHVV�GHYLFHV�RU�DFFHVV�LQIRUPDWLRQ�VKRXOG�EH�SURSRVHG��LQFOXGLQJ�SURFHGXUHV�WR�FRQWURO�WKH�FXVWRG\�DQG�XVH�RI�NH\V�WR�HQWHU�SURWHFWHG�LQFOXGLQJ�SURFHGXUHV�WR�FRQWURO�WKH�FXVWRG\�DQG�XVH�RI�NH\V�WR�HQWHU�SURWHFWHG�RURU
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SURSRVHG�SURFHGXUHV�IRU�WDJJLQJ�RU�DXWKRUL]LQJ�SURSRVHG�SURFHGXUHV�IRU�WDJJLQJ�RU�DXWKRUL]LQJ�SDFNDJHV�DQG�HTXLSPHQW��RU�IRU�LPSOHPHQWLQJ�VHDUFKHV�XSRQ�HQWU\�RU�H[LWSDFNDJHV�DQG�HTXLSPHQW��RU�IRU�LPSOHPHQWLQJ�VHDUFKHV�XSRQ�HQWU\�RU�H[LW
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GHDOLQJ�ZLWK�WKLUG�SDUW\�FDUULHUV��WKH�VKLSSHU�VKRXOG�HPSKDVL]H�GHDOLQJ�ZLWK�WKLUG�SDUW\�FDUULHUV��WKH�VKLSSHU�VKRXOG�HPSKDVL]H�WR�WKH�FDUULHU�WKH�QHHG�IRU�FRQILGHQWLDOLW\�LQ�PDWWHUV�FRQFHUQLQJ�VKLSPHQWV�RI�WR�WKH�FDUULHU�WKH�QHHG�IRU�FRQILGHQWLDOLW\�LQ�PDWWHUV�FRQFHUQLQJ�VKLSPHQWV�RI�&DWHJRU\�,�QXFOHDU�PDWHULDO�DQG&DWHJRU\�,�QXFOHDU�PDWHULDO�DQG
WKH�QHHG�IRU�WKH�FDUULHU�WR�DVVXUH�WKDW�WKH�QHHG�IRU�WKH�FDUULHU�WR�DVVXUH�WKDW�HYHU\RQH�XQGHU�WKH�FDUULHU¶V�FRQWURO�ZKR�LV�WR�EH�LQYROYHG�LQ�WKH�SODQQHG�HYHU\RQH�XQGHU�WKH�FDUULHU¶V�FRQWURO�ZKR�LV�WR�EH�LQYROYHG�LQ�WKH�SODQQHG�WUDQVSRUW�RI�QXFOHDU�PDWHULDO�LV�WUXVWZRUWK\�WUDQVSRUW�RI�QXFOHDU�PDWHULDO�LV�WUXVWZRUWK\�

%HIRUH�D�%HIRUH�D�YHKLFOH�LV�ORDGHG�ZLWK�D�VKLSPHQW�RI�&DWHJRU\�,�QXFOHDU�PDWHULDO��DSSURSULDWHO\�YHKLFOH�LV�ORDGHG�ZLWK�D�VKLSPHQW�RI�&DWHJRU\�,�QXFOHDU�PDWHULDO��DSSURSULDWHO\�WUDLQHG�SHUVRQQHO�VKRXOG�FRQGXFW�D�ULJRURXV�VHDUFK�RI�WKH�YHKLFOH�WR�HQVXUH�WUDLQHG�SHUVRQQHO�VKRXOG�FRQGXFW�D�ULJRURXV�VHDUFK�RI�WKH�YHKLFOH�WR�HQVXUH�WKDW�WKHUHWKDW�WKHUH
KDV�EHHQ�QR�DWWHPSW�WR�VDERWDJH�LW��,PPHGLDWHO\�IROORZLQJ�FRPSOHWLRQ�KDV�EHHQ�QR�DWWHPSW�WR�VDERWDJH�LW��,PPHGLDWHO\�IROORZLQJ�FRPSOHWLRQ�RI�WKH�VHFXULW\�VHDUFK�RI�WKH�YHKLFOH��LW�VKRXOG�EH�FORVHG��ORFNHG��VHDOHG�DQG�RI�WKH�VHFXULW\�VHDUFK�RI�WKH�YHKLFOH��LW�VKRXOG�EH�FORVHG��ORFNHG��VHDOHG�DQG�SODFHG�LQ�D�VHFXUH�DUHDSODFHG�LQ�D�VHFXUH�DUHD
SHQGLQJ�LWV�ORDGLQJ�IRU�WUDQVSRUW�SHQGLQJ�LWV�ORDGLQJ�IRU�WUDQVSRUW�

7UDQVSRUW�E\�URDG7UDQVSRUW�E\�URDG

$Q\�YHKLFOH�$Q\�YHKLFOH�WKDW�LV�WR�EH�XVHG�WR�WUDQVSRUW�&DWHJRU\�,�QXFOHDU�PDWHULDO�E\�URDG�VKRXOG�EH�WKDW�LV�WR�EH�XVHG�WR�WUDQVSRUW�&DWHJRU\�,�QXFOHDU�PDWHULDO�E\�URDG�VKRXOG�EH�PDQQHG�DQG�ORDGHG�VR�DV�WR�GHWHU�VDERWDJH�RU�WKHIW�RI�WKH�FDUJR�GXULQJ�PDQQHG�DQG�ORDGHG�VR�DV�WR�GHWHU�VDERWDJH�RU�WKHIW�RI�WKH�FDUJR�GXULQJ�WUDQVSRUW�WUDQVSRUW�
7KH�GULYHU�RI�WKH�WUDQVSRUW�YHKLFOH�VKRXOG�EH�DFFRPSDQLHG�E\�DQ�7KH�GULYHU�RI�WKH�WUDQVSRUW�YHKLFOH�VKRXOG�EH�DFFRPSDQLHG�E\�DQ�DUPHG�JXDUG��DQG�WKH�WUDQVSRUW�YHKLFOH�LWVHOI�VKRXOG�EH�HVFRUWHG�E\�D�VHSDUDWH�DUPHG�JXDUG��DQG�WKH�WUDQVSRUW�YHKLFOH�LWVHOI�VKRXOG�EH�HVFRUWHG�E\�D�VHSDUDWH�YHKLFOH�FDUU\LQJ�D�GULYHU�DQGYHKLFOH�FDUU\LQJ�D�GULYHU�DQG
RQH�RU�PRUH�DUPHG�JXDUGV��7KH�HVFRUW�YHKLFOH�RQH�RU�PRUH�DUPHG�JXDUGV��7KH�HVFRUW�YHKLFOH�VKRXOG�PDLQWDLQ�FRQVWDQW�VXUYHLOODQFH�RI�WKH�VKLSPHQW��7KH�FDUJR�VKRXOG�EH�VKRXOG�PDLQWDLQ�FRQVWDQW�VXUYHLOODQFH�RI�WKH�VKLSPHQW��7KH�FDUJR�VKRXOG�EH�ILUPO\�VHFXUHG�WR�WKH�WUDQVSRUW�YHKLFOH�ILUPO\�VHFXUHG�WR�WKH�WUDQVSRUW�YHKLFOH�

7UDQVSRUW�E\�UDLO7UDQVSRUW�E\�UDLO



��������������$0 5(*'2&���������6HFXULW\�RI�1XFOHDU�6XEVWDQFHV��6HDOHG�6RXUFHV�DQG�&DWHJRU\¬,��,,�DQG�,,,�1XFOHDU�0DWHULDO��9HUVLRQ�������&DQDGLDQ¬1XFOHDU�6«

QXFOHDUVDIHW\�JF�FD�HQJ�DFWV�DQG�UHJXODWLRQV�UHJXODWRU\�GRFXPHQWV�SXEOLVKHG�KWPO�UHJGRF�������Y����LQGH[�FIP �����

'XULQJ�'XULQJ�WUDQVSRUW�E\�UDLO��&DWHJRU\�,�QXFOHDU�PDWHULDO�VKRXOG�EH�FDUULHG�LQ�D�IUHLJKW�WUDQVSRUW�E\�UDLO��&DWHJRU\�,�QXFOHDU�PDWHULDO�VKRXOG�EH�FDUULHG�LQ�D�IUHLJKW�FDU�RI�D�UDLOZD\�WUDLQ�GHGLFDWHG�WR�WKH�WUDQVSRUW�RI�IUHLJKW��7KH�FDU�VKRXOG�EH�FDU�RI�D�UDLOZD\�WUDLQ�GHGLFDWHG�WR�WKH�WUDQVSRUW�RI�IUHLJKW��7KH�FDU�VKRXOG�EH�ORFNHG�DQGORFNHG�DQG
VHDOHG��7ZR�RU�PRUH�JXDUGV�VKRXOG�PDLQWDLQ�FRQVWDQW�VXUYHLOODQFH�RI�VHDOHG��7ZR�RU�PRUH�JXDUGV�VKRXOG�PDLQWDLQ�FRQVWDQW�VXUYHLOODQFH�RI�WKH�FDU�FRQWDLQLQJ�WKH�QXFOHDU�PDWHULDO�E\�WUDYHOOLQJ�LQ�DQ�DGMRLQLQJ�FDU��$W�WKH�FDU�FRQWDLQLQJ�WKH�QXFOHDU�PDWHULDO�E\�WUDYHOOLQJ�LQ�DQ�DGMRLQLQJ�FDU��$W�UHJXODU�LQWHUYDOV��WKH�JXDUGVUHJXODU�LQWHUYDOV��WKH�JXDUGV
VKRXOG�FKHFN�WKH�LQWHJULW\�RI�WKH�ORFNV�DQG�VHDOV�VKRXOG�FKHFN�WKH�LQWHJULW\�RI�WKH�ORFNV�DQG�VHDOV�RI�WKH�IUHLJKW�FDU�RI�WKH�IUHLJKW�FDU�

7UDQVSRUW�E\�VKLS7UDQVSRUW�E\�VKLS

'XULQJ�'XULQJ�WUDQVSRUW�E\�VKLS��&DWHJRU\�,�QXFOHDU�PDWHULDO�VKRXOG�EH�FDUULHG�LQ�D�ORFNHG�WUDQVSRUW�E\�VKLS��&DWHJRU\�,�QXFOHDU�PDWHULDO�VKRXOG�EH�FDUULHG�LQ�D�ORFNHG�DQG�VHDOHG�IUHLJKW�FRQWDLQHU�WKDW�LV�VHFXUHO\�ORDGHG�RQWR�D�YHVVHO�GHGLFDWHG�WR�DQG�VHDOHG�IUHLJKW�FRQWDLQHU�WKDW�LV�VHFXUHO\�ORDGHG�RQWR�D�YHVVHO�GHGLFDWHG�WR�WKHWKH
WUDQVSRUW�RI�FDUJR��7ZR�RU�PRUH�JXDUGV�VKRXOG�DFFRPSDQ\�WKH�VKLSPHQW�DQG�WUDQVSRUW�RI�FDUJR��7ZR�RU�PRUH�JXDUGV�VKRXOG�DFFRPSDQ\�WKH�VKLSPHQW�DQG�PDLQWDLQ�FRQVWDQW�VXUYHLOODQFH�RI�LW��$W�UHJXODU�LQWHUYDOV��WKH�JXDUGV�VKRXOG�PDLQWDLQ�FRQVWDQW�VXUYHLOODQFH�RI�LW��$W�UHJXODU�LQWHUYDOV��WKH�JXDUGV�VKRXOG�FKHFN�WKH�LQWHJULW\�RIFKHFN�WKH�LQWHJULW\�RI
WKH�ORFNV�DQG�VHDOV�RI�WKH�IUHLJKW�FRQWDLQHU�WKH�ORFNV�DQG�VHDOV�RI�WKH�IUHLJKW�FRQWDLQHU�

7UDQVSRUW�E\�DLU7UDQVSRUW�E\�DLU

'XULQJ�'XULQJ�WUDQVSRUW�E\�DLU��&DWHJRU\�,�QXFOHDU�PDWHULDO�VKRXOG�EH�FDUULHG�LQ�D�ORFNHG�DQG�WUDQVSRUW�E\�DLU��&DWHJRU\�,�QXFOHDU�PDWHULDO�VKRXOG�EH�FDUULHG�LQ�D�ORFNHG�DQG�VHDOHG�IUHLJKW�FRQWDLQHU�WKDW�LV�SODFHG�RQ�D�FKDUWHUHG�DLUFUDIW�GHGLFDWHG�WR�VHDOHG�IUHLJKW�FRQWDLQHU�WKDW�LV�SODFHG�RQ�D�FKDUWHUHG�DLUFUDIW�GHGLFDWHG�WR�WKH�WUDQVSRUWWKH�WUDQVSRUW
RI�FDUJR��7ZR�RU�PRUH�JXDUGV�VKRXOG�DFFRPSDQ\�WKH�VKLSPHQW�DQG�RI�FDUJR��7ZR�RU�PRUH�JXDUGV�VKRXOG�DFFRPSDQ\�WKH�VKLSPHQW�DQG�PDLQWDLQ�FRQVWDQW�VXUYHLOODQFH�RI�LW��$W�UHJXODU�LQWHUYDOV��WKH�JXDUGV�VKRXOG�PDLQWDLQ�FRQVWDQW�VXUYHLOODQFH�RI�LW��$W�UHJXODU�LQWHUYDOV��WKH�JXDUGV�VKRXOG�FKHFN�WKH�LQWHJULW\�RI�WKH�ORFNVFKHFN�WKH�LQWHJULW\�RI�WKH�ORFNV
DQG�VHDOV�RI�WKH�IUHLJKW�FRQWDLQHU�DQG�VHDOV�RI�WKH�IUHLJKW�FRQWDLQHU�

������0HDVXUHV�IRU�WKH�WUDQVSRUW�RI�&DWHJRU\�,,�QXFOHDU�PDWHULDOV������0HDVXUHV�IRU�WKH�WUDQVSRUW�RI�&DWHJRU\�,,�QXFOHDU�PDWHULDOV

(VFRUWV(VFRUWV

6KLSPHQWV�RI�6KLSPHQWV�RI�&DWHJRU\�,,�QXFOHDU�PDWHULDO�VKRXOG�EH�DFFRPSDQLHG�E\�RQH�RU�PRUH�HVFRUWV��VXFK�&DWHJRU\�,,�QXFOHDU�PDWHULDO�VKRXOG�EH�DFFRPSDQLHG�E\�RQH�RU�PRUH�HVFRUWV��VXFK�DV�QXFOHDU�VHFXULW\�JXDUGV�DXWKRUL]HG�SXUVXDQW�WR�VHFWLRQ�������RI�WKH�165�DV�QXFOHDU�VHFXULW\�JXDUGV�DXWKRUL]HG�SXUVXDQW�WR�VHFWLRQ�������RI�WKH�165�
7KHVH�HVFRUWV�VKRXOG�PDLQWDLQ�FRQVWDQW�VXUYHLOODQFH�RI�WKH�VKLSPHQW�E\�7KHVH�HVFRUWV�VKRXOG�PDLQWDLQ�FRQVWDQW�VXUYHLOODQFH�RI�WKH�VKLSPHQW�E\�WUDYHOOLQJ�LQ�WKH�FDUJR�YHKLFOH�RU�LQ�DQ�DFFRPSDQ\LQJ�YHKLFOH�WUDYHOOLQJ�LQ�WKH�FDUJR�YHKLFOH�RU�LQ�DQ�DFFRPSDQ\LQJ�YHKLFOH�

&RPPXQLFDWLRQV&RPPXQLFDWLRQV

7KH�VKLSSHU�RI�7KH�VKLSSHU�RI�&DWHJRU\�,,�QXFOHDU�PDWHULDO�VKRXOG��LQ�DGYDQFH�RI�WKH�SODQQHG�VKLSPHQW��LQIRUP�&DWHJRU\�,,�QXFOHDU�PDWHULDO�VKRXOG��LQ�DGYDQFH�RI�WKH�SODQQHG�VKLSPHQW��LQIRUP�WKH�UHFHLYHU�RI�WKH�FKDUDFWHULVWLFV�RI�WKH�QXFOHDU�PDWHULDO��LWV�SODQQHG�PRGHVWKH�UHFHLYHU�RI�WKH�FKDUDFWHULVWLFV�RI�WKH�QXFOHDU�PDWHULDO��LWV�SODQQHG�PRGHV
RI�WUDQVSRUW��DQG�LWV�DQWLFLSDWHG�GDWH��WLPH�DQG�ORFDWLRQ�RI�DUULYDO�RI�WUDQVSRUW��DQG�LWV�DQWLFLSDWHG�GDWH��WLPH�DQG�ORFDWLRQ�RI�DUULYDO�

%HIRUH�WKH�%HIRUH�WKH�WUDQVSRUW�EHJLQV��WKH�VKLSSHU�VKRXOG�FRQILUP�WKDW�WKH�UHFHLYHU�LV�ZLOOLQJ�DQG�WUDQVSRUW�EHJLQV��WKH�VKLSSHU�VKRXOG�FRQILUP�WKDW�WKH�UHFHLYHU�LV�ZLOOLQJ�DQG�SUHSDUHG�WR�UHFHLYH�WKH�VKLSPHQW��8SRQ�WKH�DUULYDO�RI�WKH�VKLSPHQW��WKH�SUHSDUHG�WR�UHFHLYH�WKH�VKLSPHQW��8SRQ�WKH�DUULYDO�RI�WKH�VKLSPHQW��WKH�UHFHLYHUUHFHLYHU
VKRXOG�LPPHGLDWHO\�QRWLI\�WKH�VKLSSHU�RI�WKH�DUULYDO��,I�WKH�VKLSPHQW�VKRXOG�LPPHGLDWHO\�QRWLI\�WKH�VKLSSHU�RI�WKH�DUULYDO��,I�WKH�VKLSPHQW�GRHV�QRW�DUULYH�DW�LWV�LQWHQGHG�GHVWLQDWLRQ�DIWHU�DQ�LQWHUYDO�DJUHHG�WR�LQ�GRHV�QRW�DUULYH�DW�LWV�LQWHQGHG�GHVWLQDWLRQ�DIWHU�DQ�LQWHUYDO�DJUHHG�WR�LQ�DGYDQFH�E\�WKH�VKLSSHU�DQG�WKHDGYDQFH�E\�WKH�VKLSSHU�DQG�WKH
UHFHLYHU��WKH�UHFHLYHU�VKRXOG�LPPHGLDWHO\�QRWLI\�UHFHLYHU��WKH�UHFHLYHU�VKRXOG�LPPHGLDWHO\�QRWLI\�WKH�VKLSSHU�RI�WKH�LQFLGHQW�WKH�VKLSSHU�RI�WKH�LQFLGHQW�

'XULQJ�WKH�'XULQJ�WKH�WUDQVSRUW�RI�&DWHJRU\�,,�QXFOHDU�PDWHULDO��WKH�HVFRUW�VKRXOG�UHPDLQ�LQ�IUHTXHQW�WUDQVSRUW�RI�&DWHJRU\�,,�QXFOHDU�PDWHULDO��WKH�HVFRUW�VKRXOG�UHPDLQ�LQ�IUHTXHQW�FRQWDFW�ZLWK�WKH�VKLSSHU��WKH�UHFHLYHU��WKH�ORFDO�DXWKRULWLHV�DQG�WKH�UHVSRQVH�FRQWDFW�ZLWK�WKH�VKLSSHU��WKH�UHFHLYHU��WKH�ORFDO�DXWKRULWLHV�DQG�WKH�UHVSRQVH�IRUFHVIRUFHV
DORQJ�WKH�WUDQVSRUW�URXWH��:KHQ�SODQQLQJ�IRU�WKH�VKLSPHQW��WKH�VKLSSHU�DORQJ�WKH�WUDQVSRUW�URXWH��:KHQ�SODQQLQJ�IRU�WKH�VKLSPHQW��WKH�VKLSSHU�VKRXOG�HVWDEOLVK�D�SODQ�RI�DFWLRQ�LQ�WKH�HYHQW�WKDW�FRPPXQLFDWLRQV�DUH�ORVW�VKRXOG�HVWDEOLVK�D�SODQ�RI�DFWLRQ�LQ�WKH�HYHQW�WKDW�FRPPXQLFDWLRQV�DUH�ORVW�GXULQJ�VKLSPHQW��7KHGXULQJ�VKLSPHQW��7KH
HVWDEOLVKPHQW�RI�D�WUDQVSRUW�VHFXULW\�FRQWURO�FHQWUH��RU�HVWDEOLVKPHQW�RI�D�WUDQVSRUW�VHFXULW\�FRQWURO�FHQWUH��RU�605��ZKHUH�DSSOLFDEOH��VKRXOG�EH�FRQVLGHUHG�605��ZKHUH�DSSOLFDEOH��VKRXOG�EH�FRQVLGHUHG�

,I�D�VKLSPHQW�,I�D�VKLSPHQW�RI�QXFOHDU�PDWHULDO�LV�ORVW�RU�VWROHQ��WKH�OLFHQVHH�PXVW��SXUVXDQW�WR�SDUDJUDSK�RI�QXFOHDU�PDWHULDO�LV�ORVW�RU�VWROHQ��WKH�OLFHQVHH�PXVW��SXUVXDQW�WR�SDUDJUDSK����E��RI�WKH�16&$�DQG�SDUDJUDSK�������D��RI�WKH�*16&5��LPPHGLDWHO\�PDNH�D���E��RI�WKH�16&$�DQG�SDUDJUDSK�������D��RI�WKH�*16&5��LPPHGLDWHO\�PDNH�D
SUHOLPLQDU\�UHSRUW�WR�WKH�&16&�RI�WKH�ORFDWLRQ�DQG�FLUFXPVWDQFHV�RI�WKH�SUHOLPLQDU\�UHSRUW�WR�WKH�&16&�RI�WKH�ORFDWLRQ�DQG�FLUFXPVWDQFHV�RI�WKH�VLWXDWLRQ�DQG�RI�DQ\�DFWLRQ�WKDW�WKH�OLFHQVHH�KDV�WDNHQ�RU�SURSRVHV�WR�WDNH�VLWXDWLRQ�DQG�RI�DQ\�DFWLRQ�WKDW�WKH�OLFHQVHH�KDV�WDNHQ�RU�SURSRVHV�WR�WDNH�ZLWK�UHVSHFW�WR�WKHZLWK�UHVSHFW�WR�WKH
VLWXDWLRQ�VLWXDWLRQ�

/RFNV�DQG�VHDOV/RFNV�DQG�VHDOV

3DFNDJHV�WKDW�FRQWDLQ�3DFNDJHV�WKDW�FRQWDLQ�&DWHJRU\�,,�QXFOHDU�PDWHULDO�VKRXOG�EH�WUDQVSRUWHG�LQ�FORVHG��ORFNHG�DQG�VHDOHG�&DWHJRU\�,,�QXFOHDU�PDWHULDO�VKRXOG�EH�WUDQVSRUWHG�LQ�FORVHG��ORFNHG�DQG�VHDOHG�YHKLFOHV�RU�IUHLJKW�FRQWDLQHUV��:KHUH�QHFHVVDU\��SDFNDJHV�WKDW�FRQWDLQYHKLFOHV�RU�IUHLJKW�FRQWDLQHUV��:KHUH�QHFHVVDU\��SDFNDJHV�WKDW�FRQWDLQ
&DWHJRU\�&DWHJRU\�,,�QXFOHDU�PDWHULDO�DQG�ZHLJK�PRUH�WKDQ�������NJ�PD\��LI�ORFNHG��VHDOHG�DQG�,,�QXFOHDU�PDWHULDO�DQG�ZHLJK�PRUH�WKDQ�������NJ�PD\��LI�ORFNHG��VHDOHG�DQG�VHFXUHG�WR�WKH�YHKLFOH�RU�IUHLJKW�FRQWDLQHU��EH�WUDQVSRUWHG�RQ�DQ�RSHQ�YHKLFOH��VHFXUHG�WR�WKH�YHKLFOH�RU�IUHLJKW�FRQWDLQHU��EH�WUDQVSRUWHG�RQ�DQ�RSHQ�YHKLFOH��7KH7KH
LQWHJULW\�RI�WKH�SDFNDJH�ORFNV�DQG�VHDOV�VKRXOG�EH�FKHFNHG�EHIRUH�LQWHJULW\�RI�WKH�SDFNDJH�ORFNV�DQG�VHDOV�VKRXOG�EH�FKHFNHG�EHIRUH�GHSDUWXUH��GXULQJ�WKH�MRXUQH\�DQG�RQ�DUULYDO�DW�WKH�ILQDO�GHVWLQDWLRQ��LQ�RUGHU�GHSDUWXUH��GXULQJ�WKH�MRXUQH\�DQG�RQ�DUULYDO�DW�WKH�ILQDO�GHVWLQDWLRQ��LQ�RUGHU�WR�GHWHFW��LQ�D�WLPHO\�PDQQHU�WR�GHWHFW��LQ�D�WLPHO\�PDQQHU�
DQ\�WDPSHULQJ�DQ\�WDPSHULQJ�

6HFXULW\�PHDVXUHV6HFXULW\�PHDVXUHV

%HIRUH�%HIRUH�VKLSSLQJ�&DWHJRU\�,,�QXFOHDU�PDWHULDO��WKH�VKLSSHU�VKRXOG�HQVXUH�WKDW�WKH�VKLSSLQJ�&DWHJRU\�,,�QXFOHDU�PDWHULDO��WKH�VKLSSHU�VKRXOG�HQVXUH�WKDW�WKH�VHOHFWHG�FDUULHU�LV�DZDUH�RI��DQG�FDQ�FRPSO\�ZLWK��WKH�UHTXLUHG�SK\VLFDO�VHOHFWHG�FDUULHU�LV�DZDUH�RI��DQG�FDQ�FRPSO\�ZLWK��WKH�UHTXLUHG�SK\VLFDO�VHFXULW\�PHDVXUHV�VHFXULW\�PHDVXUHV�
:KHQ�GHDOLQJ�ZLWK�WKLUG�SDUW\�FDUULHUV��WKH�VKLSSHU�VKRXOG�:KHQ�GHDOLQJ�ZLWK�WKLUG�SDUW\�FDUULHUV��WKH�VKLSSHU�VKRXOG�HPSKDVL]H�WR�WKH�FDUULHU�WKH�QHHG�IRU�FRQILGHQWLDOLW\�LQ�PDWWHUV�FRQFHUQLQJ�WKH�HPSKDVL]H�WR�WKH�FDUULHU�WKH�QHHG�IRU�FRQILGHQWLDOLW\�LQ�PDWWHUV�FRQFHUQLQJ�WKH�VKLSPHQWV�RI�&DWHJRU\�,,�QXFOHDUVKLSPHQWV�RI�&DWHJRU\�,,�QXFOHDU
PDWHULDO�DQG�WKH�QHHG�IRU�WKH�FDUULHU�WR�PDWHULDO�DQG�WKH�QHHG�IRU�WKH�FDUULHU�WR�DVVXUH�WKDW�HYHU\RQH�XQGHU�WKH�FDUULHU¶V�FRQWURO�ZKR�LV�WR�EH�LQYROYHG�LQ�WKH�DVVXUH�WKDW�HYHU\RQH�XQGHU�WKH�FDUULHU¶V�FRQWURO�ZKR�LV�WR�EH�LQYROYHG�LQ�WKH�SODQQHG�WUDQVSRUW�RI�QXFOHDU�PDWHULDO�LV�WUXVWZRUWK\�SODQQHG�WUDQVSRUW�RI�QXFOHDU�PDWHULDO�LV�WUXVWZRUWK\�

7KH�QXPEHU�RI�7KH�QXPEHU�RI�FDUJR�WUDQVIHUV�GXULQJ�WKH�VKLSPHQW�RI�&DWHJRU\�,,�QXFOHDU�PDWHULDO�DQG�WKH�FDUJR�WUDQVIHUV�GXULQJ�WKH�VKLSPHQW�RI�&DWHJRU\�,,�QXFOHDU�PDWHULDO�DQG�WKH�OHQJWK�RI�WLPH�WKH�VKLSPHQW�LV�LQ�DFWLYH�WUDQVSRUW��VKRXOG�EH�PLQLPL]HG�OHQJWK�RI�WLPH�WKH�VKLSPHQW�LV�LQ�DFWLYH�WUDQVSRUW��VKRXOG�EH�PLQLPL]HG�

7UDQVSRUW�E\�URDG7UDQVSRUW�E\�URDG

%HIRUH�D�%HIRUH�D�YHKLFOH�LV�ORDGHG�ZLWK�D�VKLSPHQW�RI�&DWHJRU\�,,�QXFOHDU�PDWHULDO��TXDOLILHG�YHKLFOH�LV�ORDGHG�ZLWK�D�VKLSPHQW�RI�&DWHJRU\�,,�QXFOHDU�PDWHULDO��TXDOLILHG�SHUVRQQHO�VKRXOG�FRQGXFW�D�ULJRURXV�VHFXULW\�VHDUFK�RI�WKH�YHKLFOH�WR�HQVXUH�SHUVRQQHO�VKRXOG�FRQGXFW�D�ULJRURXV�VHFXULW\�VHDUFK�RI�WKH�YHKLFOH�WR�HQVXUH�WKDW�WKHUHWKDW�WKHUH
KDV�EHHQ�QR�DWWHPSW�WR�VDERWDJH�LW��,PPHGLDWHO\�IROORZLQJ�FRPSOHWLRQ�KDV�EHHQ�QR�DWWHPSW�WR�VDERWDJH�LW��,PPHGLDWHO\�IROORZLQJ�FRPSOHWLRQ�RI�WKH�VHFXULW\�VHDUFK�RI�WKH�YHKLFOH��LW�VKRXOG�EH�SODFHG�LQ�D�VHFXUH�DUHD�RI�WKH�VHFXULW\�VHDUFK�RI�WKH�YHKLFOH��LW�VKRXOG�EH�SODFHG�LQ�D�VHFXUH�DUHD�SHQGLQJ�LWV�ORDGLQJ�IRUSHQGLQJ�LWV�ORDGLQJ�IRU
WUDQVSRUW��7KH�WUDQVSRUW�YHKLFOH��RQFH�ORDGHG�ZLWK�WUDQVSRUW��7KH�WUDQVSRUW�YHKLFOH��RQFH�ORDGHG�ZLWK�&DWHJRU\�,,�PDWHULDO�IRU�WUDQVSRUW�DQG�LQ�WUDQVLW��VKRXOG�EH�ORFNHG�DQG�VHDOHG�&DWHJRU\�,,�PDWHULDO�IRU�WUDQVSRUW�DQG�LQ�WUDQVLW��VKRXOG�EH�ORFNHG�DQG�VHDOHG�ZKHQ�QRW�RQ�WKH�PRYH��DQG�VKRXOG�QHYHU�EHZKHQ�QRW�RQ�WKH�PRYH��DQG�VKRXOG�QHYHU�EH
OHIW�XQDWWHQGHG�OHIW�XQDWWHQGHG�

7UDQVSRUW�E\�UDLO7UDQVSRUW�E\�UDLO

'XULQJ�'XULQJ�WUDQVSRUW�E\�UDLO��&DWHJRU\�,,�QXFOHDU�PDWHULDO�VKRXOG�EH�FDUULHG�LQ�D�FDU�RI�D�WUDQVSRUW�E\�UDLO��&DWHJRU\�,,�QXFOHDU�PDWHULDO�VKRXOG�EH�FDUULHG�LQ�D�FDU�RI�D�WUDLQ�GHGLFDWHG�WR�WKH�WUDQVSRUW�RI�IUHLJKW��RU�LQ�D�GHGLFDWHG�IUHLJKW�FDU�WUDLQ�GHGLFDWHG�WR�WKH�WUDQVSRUW�RI�IUHLJKW��RU�LQ�D�GHGLFDWHG�IUHLJKW�FDU�DWWDFKHG�WR�DDWWDFKHG�WR�D
SDVVHQJHU�WUDLQ��7KH�FDU�VKRXOG�EH�ORFNHG�DQG�VHDOHG�SDVVHQJHU�WUDLQ��7KH�FDU�VKRXOG�EH�ORFNHG�DQG�VHDOHG�

7UDQVSRUW�E\�VKLS7UDQVSRUW�E\�VKLS

'XULQJ�WUDQVSRUW�'XULQJ�WUDQVSRUW�E\�VKLS��&DWHJRU\�,,�QXFOHDU�PDWHULDO�VKRXOG�EH�FDUULHG�LQ�D�ORFNHG�DQG�VHDOHG�E\�VKLS��&DWHJRU\�,,�QXFOHDU�PDWHULDO�VKRXOG�EH�FDUULHG�LQ�D�ORFNHG�DQG�VHDOHG�IUHLJKW�FRQWDLQHU�IUHLJKW�FRQWDLQHU�

7UDQVSRUW�E\�DLU7UDQVSRUW�E\�DLU

'XULQJ�'XULQJ�WUDQVSRUW�E\�DLU��&DWHJRU\�,,�QXFOHDU�PDWHULDO�VKRXOG�EH�FDUULHG�LQ�D�ORFNHG�WUDQVSRUW�E\�DLU��&DWHJRU\�,,�QXFOHDU�PDWHULDO�VKRXOG�EH�FDUULHG�LQ�D�ORFNHG�DQG�VHDOHG�IUHLJKW�FRQWDLQHU�WKDW�LV�SODFHG�RQ�DQ�DLUFUDIW�GHGLFDWHG�WR�WKH�DQG�VHDOHG�IUHLJKW�FRQWDLQHU�WKDW�LV�SODFHG�RQ�DQ�DLUFUDIW�GHGLFDWHG�WR�WKH�WUDQVSRUW�RIWUDQVSRUW�RI
FDUJR�FDUJR�

������0HDVXUHV�IRU�WKH�WUDQVSRUW�RI�&DWHJRU\�,,,�QXFOHDU�PDWHULDO������0HDVXUHV�IRU�WKH�WUDQVSRUW�RI�&DWHJRU\�,,,�QXFOHDU�PDWHULDO

&RPPXQLFDWLRQV&RPPXQLFDWLRQV

7KH�VKLSSHU�RI�7KH�VKLSSHU�RI�&DWHJRU\�,,,�QXFOHDU�PDWHULDO�VKRXOG��LQ�DGYDQFH�RI�WKH�SODQQHG�VKLSPHQW��&DWHJRU\�,,,�QXFOHDU�PDWHULDO�VKRXOG��LQ�DGYDQFH�RI�WKH�SODQQHG�VKLSPHQW��LQIRUP�WKH�UHFHLYHU�RI�WKH�FKDUDFWHULVWLFV�RI�WKH�QXFOHDU�PDWHULDO��LWV�SODQQHG�LQIRUP�WKH�UHFHLYHU�RI�WKH�FKDUDFWHULVWLFV�RI�WKH�QXFOHDU�PDWHULDO��LWV�SODQQHG�PRGHVPRGHV
RI�WUDQVSRUW��DQG�LWV�DQWLFLSDWHG�GDWH��WLPH�DQG�ORFDWLRQ�RI�DUULYDO�RI�WUDQVSRUW��DQG�LWV�DQWLFLSDWHG�GDWH��WLPH�DQG�ORFDWLRQ�RI�DUULYDO�

%HIRUH�WKH�%HIRUH�WKH�WUDQVSRUW�EHJLQV��WKH�VKLSSHU�VKRXOG�FRQILUP�WKDW�WKH�UHFHLYHU�LV�ZLOOLQJ�DQG�WUDQVSRUW�EHJLQV��WKH�VKLSSHU�VKRXOG�FRQILUP�WKDW�WKH�UHFHLYHU�LV�ZLOOLQJ�DQG�SUHSDUHG�WR�UHFHLYH�WKH�VKLSPHQW��8SRQ�WKH�DUULYDO�RI�WKH�VKLSPHQW��WKH�SUHSDUHG�WR�UHFHLYH�WKH�VKLSPHQW��8SRQ�WKH�DUULYDO�RI�WKH�VKLSPHQW��WKH�UHFHLYHUUHFHLYHU
VKRXOG�LPPHGLDWHO\�QRWLI\�WKH�VKLSSHU�RI�WKH�DUULYDO��,I�WKH�VKLSPHQW�VKRXOG�LPPHGLDWHO\�QRWLI\�WKH�VKLSSHU�RI�WKH�DUULYDO��,I�WKH�VKLSPHQW�GRHV�QRW�DUULYH�DW�LWV�LQWHQGHG�GHVWLQDWLRQ�DIWHU�DQ�LQWHUYDO�DJUHHG�WR�LQ�GRHV�QRW�DUULYH�DW�LWV�LQWHQGHG�GHVWLQDWLRQ�DIWHU�DQ�LQWHUYDO�DJUHHG�WR�LQ�DGYDQFH�E\�WKH�VKLSSHU�DQG�WKHDGYDQFH�E\�WKH�VKLSSHU�DQG�WKH
UHFHLYHU��WKH�UHFHLYHU�VKRXOG�LPPHGLDWHO\�QRWLI\�UHFHLYHU��WKH�UHFHLYHU�VKRXOG�LPPHGLDWHO\�QRWLI\�WKH�VKLSSHU�RI�WKH�LQFLGHQW�WKH�VKLSSHU�RI�WKH�LQFLGHQW�

,I�D�VKLSPHQW�,I�D�VKLSPHQW�RI�QXFOHDU�PDWHULDO�LV�ORVW�RU�VWROHQ��WKH�OLFHQVHH�PXVW��SXUVXDQW�WR�SDUDJUDSK�RI�QXFOHDU�PDWHULDO�LV�ORVW�RU�VWROHQ��WKH�OLFHQVHH�PXVW��SXUVXDQW�WR�SDUDJUDSK����E��RI�WKH�16&$�DQG�SDUDJUDSK�������D��RI�WKH�*16&5��LPPHGLDWHO\�PDNH�D���E��RI�WKH�16&$�DQG�SDUDJUDSK�������D��RI�WKH�*16&5��LPPHGLDWHO\�PDNH�D
SUHOLPLQDU\�UHSRUW�WR�WKH�&16&�RI�WKH�ORFDWLRQ�DQG�FLUFXPVWDQFHV�RI�WKH�SUHOLPLQDU\�UHSRUW�WR�WKH�&16&�RI�WKH�ORFDWLRQ�DQG�FLUFXPVWDQFHV�RI�WKH�VLWXDWLRQ�DQG�RI�DQ\�DFWLRQ�WKDW�WKH�OLFHQVHH�KDV�WDNHQ�RU�SURSRVHV�WR�WDNH�VLWXDWLRQ�DQG�RI�DQ\�DFWLRQ�WKDW�WKH�OLFHQVHH�KDV�WDNHQ�RU�SURSRVHV�WR�WDNH�ZLWK�UHVSHFW�WR�WKHZLWK�UHVSHFW�WR�WKH
VLWXDWLRQ�VLWXDWLRQ�

/RFNV�DQG�VHDOV/RFNV�DQG�VHDOV

3DFNDJHV�WKDW�3DFNDJHV�WKDW�FRQWDLQ�&DWHJRU\�,,,�QXFOHDU�PDWHULDO�VKRXOG�EH�WUDQVSRUWHG�LQ�FORVHG��ORFNHG�FRQWDLQ�&DWHJRU\�,,,�QXFOHDU�PDWHULDO�VKRXOG�EH�WUDQVSRUWHG�LQ�FORVHG��ORFNHG�DQG�VHDOHG�YHKLFOHV��RU�LQ�ORFNHG�DQG�VHDOHG�IUHLJKW�FRQWDLQHUV��ZKHQ�IHDVLEOH�DQG�VHDOHG�YHKLFOHV��RU�LQ�ORFNHG�DQG�VHDOHG�IUHLJKW�FRQWDLQHUV��ZKHQ�IHDVLEOH�

6HFXULW\�PHDVXUHV6HFXULW\�PHDVXUHV

%HIRUH�%HIRUH�VKLSSLQJ�&DWHJRU\�,,,�QXFOHDU�PDWHULDO��WKH�VKLSSHU�VKRXOG�HQVXUH�WKDW�WKH�VKLSSLQJ�&DWHJRU\�,,,�QXFOHDU�PDWHULDO��WKH�VKLSSHU�VKRXOG�HQVXUH�WKDW�WKH�VHOHFWHG�FDUULHU�LV�DZDUH�RI��DQG�FDQ�FRPSO\�ZLWK��WKH�UHTXLUHG�SK\VLFDO�VHOHFWHG�FDUULHU�LV�DZDUH�RI��DQG�FDQ�FRPSO\�ZLWK��WKH�UHTXLUHG�SK\VLFDO�VHFXULW\�PHDVXUHV�VHFXULW\�PHDVXUHV�
:KHQ�GHDOLQJ�ZLWK�WKLUG�SDUW\�FDUULHUV��WKH�VKLSSHU�VKRXOG�:KHQ�GHDOLQJ�ZLWK�WKLUG�SDUW\�FDUULHUV��WKH�VKLSSHU�VKRXOG�HPSKDVL]H�WR�WKH�FDUULHU�WKH�QHHG�IRU�FRQILGHQWLDOLW\�LQ�PDWWHUV�FRQFHUQLQJ�WKH�HPSKDVL]H�WR�WKH�FDUULHU�WKH�QHHG�IRU�FRQILGHQWLDOLW\�LQ�PDWWHUV�FRQFHUQLQJ�WKH�VKLSPHQWV�RI�&DWHJRU\�,,,�QXFOHDUVKLSPHQWV�RI�&DWHJRU\�,,,�QXFOHDU
PDWHULDO�DQG�WKH�QHHG�IRU�WKH�FDUULHU�WR�PDWHULDO�DQG�WKH�QHHG�IRU�WKH�FDUULHU�WR�DVVXUH�WKDW�HYHU\RQH�XQGHU�WKH�FDUULHU¶V�FRQWURO�ZKR�LV�WR�EH�LQYROYHG�LQ�WKH�DVVXUH�WKDW�HYHU\RQH�XQGHU�WKH�FDUULHU¶V�FRQWURO�ZKR�LV�WR�EH�LQYROYHG�LQ�WKH�SODQQHG�WUDQVSRUW�RI�QXFOHDU�PDWHULDO�LV�WUXVWZRUWK\�SODQQHG�WUDQVSRUW�RI�QXFOHDU�PDWHULDO�LV�WUXVWZRUWK\�

7KH�QXPEHU�RI�7KH�QXPEHU�RI�FDUJR�WUDQVIHUV�GXULQJ�WKH�VKLSPHQW�RI�&DWHJRU\�,,,�QXFOHDU�PDWHULDO�DQG�WKH�FDUJR�WUDQVIHUV�GXULQJ�WKH�VKLSPHQW�RI�&DWHJRU\�,,,�QXFOHDU�PDWHULDO�DQG�WKH�OHQJWK�RI�WLPH�WKH�VKLSPHQW�LV�LQ�DFWLYH�WUDQVSRUW��VKRXOG�EH�PLQLPL]HG�OHQJWK�RI�WLPH�WKH�VKLSPHQW�LV�LQ�DFWLYH�WUDQVSRUW��VKRXOG�EH�PLQLPL]HG�



��������������$0 5(*'2&���������6HFXULW\�RI�1XFOHDU�6XEVWDQFHV��6HDOHG�6RXUFHV�DQG�&DWHJRU\¬,��,,�DQG�,,,�1XFOHDU�0DWHULDO��9HUVLRQ�������&DQDGLDQ¬1XFOHDU�6«

QXFOHDUVDIHW\�JF�FD�HQJ�DFWV�DQG�UHJXODWLRQV�UHJXODWRU\�GRFXPHQWV�SXEOLVKHG�KWPO�UHJGRF�������Y����LQGH[�FIP �����

7UDQVSRUW�E\�URDG7UDQVSRUW�E\�URDG

%HIRUH�D�%HIRUH�D�YHKLFOH�LV�ORDGHG�ZLWK�D�VKLSPHQW�RI�&DWHJRU\�,,,�QXFOHDU�PDWHULDO��TXDOLILHG�YHKLFOH�LV�ORDGHG�ZLWK�D�VKLSPHQW�RI�&DWHJRU\�,,,�QXFOHDU�PDWHULDO��TXDOLILHG�SHUVRQQHO�VKRXOG�FRQGXFW�D�ULJRURXV�VHFXULW\�VHDUFK�RI�WKH�YHKLFOH�WR�HQVXUH�SHUVRQQHO�VKRXOG�FRQGXFW�D�ULJRURXV�VHFXULW\�VHDUFK�RI�WKH�YHKLFOH�WR�HQVXUH�WKDW�WKHUHWKDW�WKHUH
KDV�EHHQ�QR�DWWHPSW�WR�VDERWDJH�LW��,PPHGLDWHO\�IROORZLQJ�FRPSOHWLRQ�KDV�EHHQ�QR�DWWHPSW�WR�VDERWDJH�LW��,PPHGLDWHO\�IROORZLQJ�FRPSOHWLRQ�RI�WKH�VHFXULW\�VHDUFK�RI�WKH�YHKLFOH��LW�VKRXOG�EH�SODFHG�LQ�D�VHFXUH�DUHD�RI�WKH�VHFXULW\�VHDUFK�RI�WKH�YHKLFOH��LW�VKRXOG�EH�SODFHG�LQ�D�VHFXUH�DUHD�SHQGLQJ�LWV�ORDGLQJ�IRUSHQGLQJ�LWV�ORDGLQJ�IRU
WUDQVSRUW��7KH�WUDQVSRUW�YHKLFOH��RQFH�ORDGHG�ZLWK�WUDQVSRUW��7KH�WUDQVSRUW�YHKLFOH��RQFH�ORDGHG�ZLWK�&DWHJRU\�,,,�PDWHULDO�IRU�WUDQVSRUW�DQG�LQ�WUDQVLW��VKRXOG�EH�ORFNHG�DQG�VHDOHG�&DWHJRU\�,,,�PDWHULDO�IRU�WUDQVSRUW�DQG�LQ�WUDQVLW��VKRXOG�EH�ORFNHG�DQG�VHDOHG�ZKHQ�QRW�RQ�WKH�PRYH��DQG�VKRXOG�QHYHU�EHZKHQ�QRW�RQ�WKH�PRYH��DQG�VKRXOG�QHYHU�EH
OHIW�XQDWWHQGHG�OHIW�XQDWWHQGHG�

7UDQVSRUW�EH�UDLO7UDQVSRUW�EH�UDLO

'XULQJ�'XULQJ�WUDQVSRUW�E\�UDLO��&DWHJRU\�,,,�QXFOHDU�PDWHULDO�VKRXOG�EH�FDUULHG�LQ�D�FDU�RI�WUDQVSRUW�E\�UDLO��&DWHJRU\�,,,�QXFOHDU�PDWHULDO�VKRXOG�EH�FDUULHG�LQ�D�FDU�RI�D�WUDLQ�GHGLFDWHG�WR�WKH�WUDQVSRUW�RI�IUHLJKW��RU�LQ�D�GHGLFDWHG�IUHLJKW�FDU�D�WUDLQ�GHGLFDWHG�WR�WKH�WUDQVSRUW�RI�IUHLJKW��RU�LQ�D�GHGLFDWHG�IUHLJKW�FDU�DWWDFKHG�WR�DDWWDFKHG�WR�D
SDVVHQJHU�WUDLQ��7KH�FDU�VKRXOG�EH�ORFNHG�DQG�VHDOHG�SDVVHQJHU�WUDLQ��7KH�FDU�VKRXOG�EH�ORFNHG�DQG�VHDOHG�

7UDQVSRUW�E\�VKLS7UDQVSRUW�E\�VKLS

'XULQJ�'XULQJ�WUDQVSRUW�E\�VKLS��&DWHJRU\�,,,�QXFOHDU�PDWHULDO�VKRXOG�EH�FDUULHG�LQ�D�ORFNHG�WUDQVSRUW�E\�VKLS��&DWHJRU\�,,,�QXFOHDU�PDWHULDO�VKRXOG�EH�FDUULHG�LQ�D�ORFNHG�DQG�VHDOHG�IUHLJKW�FRQWDLQHU�DQG�VHDOHG�IUHLJKW�FRQWDLQHU�

7UDQVSRUW�E\�DLU7UDQVSRUW�E\�DLU

'XULQJ�'XULQJ�WUDQVSRUW�E\�DLU��&DWHJRU\�,,,�QXFOHDU�PDWHULDO�VKRXOG�EH�FDUULHG�LQ�D�ORFNHG�WUDQVSRUW�E\�DLU��&DWHJRU\�,,,�QXFOHDU�PDWHULDO�VKRXOG�EH�FDUULHG�LQ�D�ORFNHG�DQG�VHDOHG�IUHLJKW�FRQWDLQHU�WKDW�LV�SODFHG�RQ�DQ�DLUFUDIW�GHGLFDWHG�WR�WKH�DQG�VHDOHG�IUHLJKW�FRQWDLQHU�WKDW�LV�SODFHG�RQ�DQ�DLUFUDIW�GHGLFDWHG�WR�WKH�WUDQVSRUW�RIWUDQVSRUW�RI
FDUJR�FDUJR�

7RS�RI�SDJH7RS�RI�SDJH

���7UDQVSRUWDWLRQ�6HFXULW\�3ODQ���7UDQVSRUWDWLRQ�6HFXULW\�3ODQ

����&RQWHQW����&RQWHQW

7R�FRPSO\�ZLWK�7R�FRPSO\�ZLWK�VHFWLRQ���RI�WKH�VHFWLRQ���RI�WKH�165165��KWWSV���ODZV�MXVWLFH�JF�FD�HQJ�UHJXODWLRQV�VRU����������SDJH���KWPO�K�������!��KWWSV���ODZV�MXVWLFH�JF�FD�HQJ�UHJXODWLRQV�VRU����������SDJH���KWPO�K�������!
�KWWS���ODZV�MXVWLFH�JF�FD�HQJ�UHJXODWLRQV�VRU����������SDJH���KWPO!��KWWS���ODZV�MXVWLFH�JF�FD�HQJ�UHJXODWLRQV�VRU����������SDJH���KWPO!���DQ�DSSOLFDWLRQ�IRU�D�OLFHQFH�WR�WUDQVSRUW���DQ�DSSOLFDWLRQ�IRU�D�OLFHQFH�WR�WUDQVSRUW�&DWHJRU\�,��,,�RU�,,,�QXFOHDU�PDWHULDO�VKDOO�LQFOXGH&DWHJRU\�,��,,�RU�,,,�QXFOHDU�PDWHULDO�VKDOO�LQFOXGH
D�ZULWWHQ�WUDQVSRUWDWLRQ�D�ZULWWHQ�WUDQVSRUWDWLRQ�VHFXULW\�SODQ�WKDW�FRQWDLQV�WKH�LQIRUPDWLRQ�UHTXLUHG�E\�SDUDJUDSKV���D��WR��K��RI�WKH�VDPH�UHJXODWLRQV��*XLGDQFH�RQ�WKH�LQIRUPDWLRQ�WKDW�LV�VHFXULW\�SODQ�WKDW�FRQWDLQV�WKH�LQIRUPDWLRQ�UHTXLUHG�E\�SDUDJUDSKV���D��WR��K��RI�WKH�VDPH�UHJXODWLRQV��*XLGDQFH�RQ�WKH�LQIRUPDWLRQ�WKDW�LV�WR�EHWR�EH
LQFOXGHG�LQ�WKH�SODQ�WR�PHHW�WKHVH�UHTXLUHPHQWV�LV�SURYLGHG�EHORZ��,Q�LQFOXGHG�LQ�WKH�SODQ�WR�PHHW�WKHVH�UHTXLUHPHQWV�LV�SURYLGHG�EHORZ��,Q�DGGLWLRQ��VHFWLRQ���RI�WKLV�GRFXPHQW�UHFRPPHQGV�PHDVXUHV�RQ�SURWHFWLQJ�QXFOHDU�DGGLWLRQ��VHFWLRQ���RI�WKLV�GRFXPHQW�UHFRPPHQGV�PHDVXUHV�RQ�SURWHFWLQJ�QXFOHDU�PDWHULDO�GXULQJPDWHULDO�GXULQJ
WUDQVSRUW�WKDW�WKH�DSSOLFDQW�PD\�ILQG�XVHIXO�ZKHQ�GHYHORSLQJ�D�WUDQVSRUW�WKDW�WKH�DSSOLFDQW�PD\�ILQG�XVHIXO�ZKHQ�GHYHORSLQJ�D�WUDQVSRUWDWLRQ�VHFXULW\�SODQ�WUDQVSRUWDWLRQ�VHFXULW\�SODQ�

*XLGDQFH*XLGDQFH

7KH�SULPDU\�7KH�SULPDU\�SXUSRVH�RI�D�WUDQVSRUWDWLRQ�VHFXULW\�SODQ�LV�WR�DVVXUH�WKDW�WKH�QXFOHDU�SXUSRVH�RI�D�WUDQVSRUWDWLRQ�VHFXULW\�SODQ�LV�WR�DVVXUH�WKDW�WKH�QXFOHDU�PDWHULDO�WR�EH�WUDQVSRUWHG�ZLOO�UHFHLYH�DGHTXDWH�SK\VLFDO�SURWHFWLRQ�DJDLQVW�PDWHULDO�WR�EH�WUDQVSRUWHG�ZLOO�UHFHLYH�DGHTXDWH�SK\VLFDO�SURWHFWLRQ�DJDLQVW�DQ\�WKUHDWVDQ\�WKUHDWV
WKDW�PD\�DULVH�GXULQJ�LWV�WUDQVSRUW��$FFRUGLQJO\��WKH�VHFXULW\�WKDW�PD\�DULVH�GXULQJ�LWV�WUDQVSRUW��$FFRUGLQJO\��WKH�VHFXULW\�PHDVXUHV�SURYLGHG�IRU�LQ�WKH�SURSRVHG�SODQ�VKRXOG�EH�FRPPHQVXUDWH�ZLWK�WKH�PHDVXUHV�SURYLGHG�IRU�LQ�WKH�SURSRVHG�SODQ�VKRXOG�EH�FRPPHQVXUDWH�ZLWK�WKH�FDWHJRU\�RI�WKH�QXFOHDU�PDWHULDOFDWHJRU\�RI�WKH�QXFOHDU�PDWHULDO
WKDW�LV�WR�EH�WUDQVSRUWHG��DQG�ZLWK�WKH�WKDW�LV�WR�EH�WUDQVSRUWHG��DQG�ZLWK�WKH�DVVRFLDWHG�WKUHDWV��7KDW�LV��VHFXULW\�PHDVXUHV�IRU�WKH�WUDQVSRUW�RI�&DWHJRU\�,�DVVRFLDWHG�WKUHDWV��7KDW�LV��VHFXULW\�PHDVXUHV�IRU�WKH�WUDQVSRUW�RI�&DWHJRU\�,�QXFOHDU�PDWHULDO�VKRXOG�W\SLFDOO\�EH�PRUH�VWULQJHQW�WKDQQXFOHDU�PDWHULDO�VKRXOG�W\SLFDOO\�EH�PRUH�VWULQJHQW�WKDQ
IRU�WKH�WUDQVSRUW�RI�IRU�WKH�WUDQVSRUW�RI�&DWHJRU\�,,�QXFOHDU�PDWHULDO��DQG�WKRVH�IRU�WKH�WUDQVSRUW�RI�&DWHJRU\�,,�&DWHJRU\�,,�QXFOHDU�PDWHULDO��DQG�WKRVH�IRU�WKH�WUDQVSRUW�RI�&DWHJRU\�,,�QXFOHDU�PDWHULDO�PRUH�VWULQJHQW�WKDQ�IRU�&DWHJRU\�,,,�QXFOHDU�PDWHULDO�QXFOHDU�PDWHULDO�PRUH�VWULQJHQW�WKDQ�IRU�&DWHJRU\�,,,�QXFOHDU�PDWHULDO�

:KHQ�DSSO\LQJ�:KHQ�DSSO\LQJ�IRU�D�OLFHQFH�WR�WUDQVSRUW�&DWHJRU\�,��,,�RU�,,,�QXFOHDU�PDWHULDO��WKH�IRU�D�OLFHQFH�WR�WUDQVSRUW�&DWHJRU\�,��,,�RU�,,,�QXFOHDU�PDWHULDO��WKH�DSSOLFDQW�FDQ�H[SHGLWH�&16&�UHYLHZ�DQG�SURFHVVLQJ�RI�WKH�DSSOLFDWLRQ�E\�DSSOLFDQW�FDQ�H[SHGLWH�&16&�UHYLHZ�DQG�SURFHVVLQJ�RI�WKH�DSSOLFDWLRQ�E\�VXEPLWWLQJ�DVXEPLWWLQJ�D
VHFXULW\�WUDQVSRUWDWLRQ�SODQ�WKDW�IROORZV�DSSHQGL[�'�RI�WKLV�VHFXULW\�WUDQVSRUWDWLRQ�SODQ�WKDW�IROORZV�DSSHQGL[�'�RI�WKLV�GRFXPHQW�DQG�WKDW�DGRSWV�WKH�VXEMHFW�KHDGLQJV�RI�VHFWLRQV�������WR�������GRFXPHQW�DQG�WKDW�DGRSWV�WKH�VXEMHFW�KHDGLQJV�RI�VHFWLRQV�������WR�������
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WKH�QDPH�RI�WKH�QXFOHDU�PDWHULDOWKH�QDPH�RI�WKH�QXFOHDU�PDWHULDO
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WKH�DFW�RI�FRQYH\DQFH�IURP�WKH�WLPH�WKH�VKLSPHQW�OHDYHV�LWV�WKH�DFW�RI�FRQYH\DQFH�IURP�WKH�WLPH�WKH�VKLSPHQW�OHDYHV�LWV�RULJLQDWLQJ�ORFDWLRQ�XQWLO�LW�UHDFKHV�LWV�SODQQHG�GHVWLQDWLRQ��,W�VKRXOG�RULJLQDWLQJ�ORFDWLRQ�XQWLO�LW�UHDFKHV�LWV�SODQQHG�GHVWLQDWLRQ��,W�VKRXOG�GHVFULEH�KRZ�WKH�QXFOHDU�PDWHULDO�ZLOO�EHGHVFULEH�KRZ�WKH�QXFOHDU�PDWHULDO�ZLOO�EH
FRQWDLQHG�RU�VHFXUHG�IRU�WUDQVSRUW��FRQWDLQHG�RU�VHFXUHG�IRU�WUDQVSRUW��LQFOXGLQJ�WKH�W\SH��GHVLJQ��VL]H�DQG�ZHLJKW�RI�DQ\�FRQWDLQHU�WR�EH�XVHG�DQG�DQ\�LQFOXGLQJ�WKH�W\SH��GHVLJQ��VL]H�DQG�ZHLJKW�RI�DQ\�FRQWDLQHU�WR�EH�XVHG�DQG�DQ\�SURYLVLRQ�IRU�VHFXULQJ�WKH�FRQWDLQHU�WR�WKH�WUDQVSRUWSURYLVLRQ�IRU�VHFXULQJ�WKH�FRQWDLQHU�WR�WKH�WUDQVSRUW
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MRXUQH\��7KHVH�GHWDLOV�VKRXOG�LQFOXGH�WKH�MRXUQH\��7KHVH�GHWDLOV�VKRXOG�LQFOXGH�WKH�GDWH��WLPH�DQG�ORFDWLRQ�RI�WKH�SODQQHG�WUDQVIHUV�DQG�WKH�QDPHV�RI�WKH�SHUVRQV�GDWH��WLPH�DQG�ORFDWLRQ�RI�WKH�SODQQHG�WUDQVIHUV�DQG�WKH�QDPHV�RI�WKH�SHUVRQV�WR�EH�UHVSRQVLEOH�IRU�HQVXULQJ�WKH�VXFFHVV�RI�WKHWR�EH�UHVSRQVLEOH�IRU�HQVXULQJ�WKH�VXFFHVV�RI�WKH
WUDQVIHUV��DQG�IRU�YHULI\LQJ�WUDQVIHUV��DQG�IRU�YHULI\LQJ�WKH�LQWHJULW\�RI�WKH�DVVRFLDWHG�VKLSPHQWV�WKH�LQWHJULW\�RI�WKH�DVVRFLDWHG�VKLSPHQWV�
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VWRUDJH�RI�VWRUDJH�RI�WKH�PDWHULDOV��DV�GLVFXVVHG�LQ�VHFWLRQ�������WKH�PDWHULDOV��DV�GLVFXVVHG�LQ�VHFWLRQ�������

:KHUH�LQWHULP�:KHUH�LQWHULP�VWRUDJH�RI�WKH�QXFOHDU�PDWHULDO�PD\�EH�UHTXLUHG�GXULQJ�FRQYH\DQFH��WKH�SURSRVHG�VWRUDJH�RI�WKH�QXFOHDU�PDWHULDO�PD\�EH�UHTXLUHG�GXULQJ�FRQYH\DQFH��WKH�SURSRVHG�VHFXULW\�PHDVXUHV�IRU�WKH�FRQYH\DQFH�VKRXOG�SURYLGH�IRU�VHFXUH�LQWHULPVHFXULW\�PHDVXUHV�IRU�WKH�FRQYH\DQFH�VKRXOG�SURYLGH�IRU�VHFXUH�LQWHULP
VWRUDJH�VWRUDJH�RI�ERWK�WKH�YHKLFOH�DQG�PDWHULDOV��DV�GLVFXVVHG�LQ�VHFWLRQ�������RI�ERWK�WKH�YHKLFOH�DQG�PDWHULDOV��DV�GLVFXVVHG�LQ�VHFWLRQ�������
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QXFOHDUVDIHW\�JF�FD�HQJ�DFWV�DQG�UHJXODWLRQV�UHJXODWRU\�GRFXPHQWV�SXEOLVKHG�KWPO�UHJGRF�������Y����LQGH[�FIP �����

WUDQVIHUULQJ�UHVSRQVLELOLW\�IURP�RQH�UHVSRQVH�IRUFH�WR�DQRWKHU��)RU�WUDQVIHUULQJ�UHVSRQVLELOLW\�IURP�RQH�UHVSRQVH�IRUFH�WR�DQRWKHU��)RU�H[DPSOH��D�WUDQVSRUW�URXWH�WKDW�FURVVHV�WKH�ERUGHU�EHWZHHQ�4XHEHF�DQG�DQ�H[DPSOH��D�WUDQVSRUW�URXWH�WKDW�FURVVHV�WKH�ERUGHU�EHWZHHQ�4XHEHF�DQG�DQ�DGMRLQLQJ�SURYLQFH�ZRXOG�SDVVDGMRLQLQJ�SURYLQFH�ZRXOG�SDVV
WKURXJK�WKH�MXULVGLFWLRQ�RI�WKH�6�UHWp�GX�4XpEHF��WKURXJK�WKH�MXULVGLFWLRQ�RI�WKH�6�UHWp�GX�4XpEHF��DV�ZHOO�DV�WKH�MXULVGLFWLRQ�RI�WKH�2QWDULR�3URYLQFLDO�3ROLFH�RU�WKH�5R\DO�DV�ZHOO�DV�WKH�MXULVGLFWLRQ�RI�WKH�2QWDULR�3URYLQFLDO�3ROLFH�RU�WKH�5R\DO�&DQDGLDQ�0RXQWHG�3ROLFH�DQG��ZKHUH�WKHVH�UHVSHFWLYH&DQDGLDQ�0RXQWHG�3ROLFH�DQG��ZKHUH�WKHVH�UHVSHFWLYH
IRUFHV�VHUYH�DV�HVFRUWV��IRUFHV�VHUYH�DV�HVFRUWV��ZRXOG�UHTXLUH�FRUUHVSRQGLQJ�WUDQVIHUV�RI�UHVSRQVLELOLW\��$FFRUGLQJO\��DOO�ZRXOG�UHTXLUH�FRUUHVSRQGLQJ�WUDQVIHUV�RI�UHVSRQVLELOLW\��$FFRUGLQJO\��DOO�FKDQJHV�LQ�WKH�SURSRVHG�FRPPXQLFDWLRQV�PHWKRGV�RU�SURWRFROV�IRU�WKHFKDQJHV�LQ�WKH�SURSRVHG�FRPPXQLFDWLRQV�PHWKRGV�RU�SURWRFROV�IRU�WKH
SODQQHG�SODQQHG�WUDQVIHUV�RI�UHVSRQVLELOLW\�DORQJ�D�WUDQVSRUW�URXWH�±�VXFK�DV�FKDQJHV�LQ�UDGLR�WUDQVIHUV�RI�UHVSRQVLELOLW\�DORQJ�D�WUDQVSRUW�URXWH�±�VXFK�DV�FKDQJHV�LQ�UDGLR�IUHTXHQFLHV�RU�UDGLR�RU�FHOOXODU�HQFU\SWLRQ�PHWKRGV�±�VKRXOG�EH�FOHDUO\�IUHTXHQFLHV�RU�UDGLR�RU�FHOOXODU�HQFU\SWLRQ�PHWKRGV�±�VKRXOG�EH�FOHDUO\�GHVFULEHG�LQ�WKHGHVFULEHG�LQ�WKH
SODQ�SODQ�

������3ODQQHG�DQG�DOWHUQDWH�URXWHV������3ODQQHG�DQG�DOWHUQDWH�URXWHV

8QGHU�8QGHU�SDUDJUDSKV���J��DQG��K��RI�WKH�165��WKH�WUDQVSRUWDWLRQ�VHFXULW\�SODQ�VKDOO�SDUDJUDSKV���J��DQG��K��RI�WKH�165��WKH�WUDQVSRUWDWLRQ�VHFXULW\�SODQ�VKDOO�LQFOXGH�GHVFULSWLRQV�RI�³WKH�SODQQHG�URXWH´�DQG�³WKH�DOWHUQDWH�URXWH�WR�EH�XVHG�LQFOXGH�GHVFULSWLRQV�RI�³WKH�SODQQHG�URXWH´�DQG�³WKH�DOWHUQDWH�URXWH�WR�EH�XVHG�LQ�WKH�HYHQWLQ�WKH�HYHQW
RI�DQ�HPHUJHQF\ �́RI�DQ�HPHUJHQF\ �́

*XLGDQFH*XLGDQFH

:KHQ�VHOHFWLQJ�:KHQ�VHOHFWLQJ�WKH�SODQQHG�RU�DOWHUQDWH�URXWHV�IRU�WKH�WUDQVSRUW�RI�QXFOHDU�PDWHULDO��WKH�WKH�SODQQHG�RU�DOWHUQDWH�URXWHV�IRU�WKH�WUDQVSRUW�RI�QXFOHDU�PDWHULDO��WKH�DSSOLFDQW�VKRXOG�WDNH�LQWR�DFFRXQW�DSSOLFDEOH�UHJXODWLRQV�DQG�RUGLQDQFHV�DSSOLFDQW�VKRXOG�WDNH�LQWR�DFFRXQW�DSSOLFDEOH�UHJXODWLRQV�DQG�RUGLQDQFHV�UHJDUGLQJUHJDUGLQJ
WUDQVSRUW�URXWHV�IRU�KD]DUGRXV�PDWHULDOV��DQG�FKRRVH�URXWHV�WKDW�WUDQVSRUW�URXWHV�IRU�KD]DUGRXV�PDWHULDOV��DQG�FKRRVH�URXWHV�WKDW�E\SDVV�XUEDQ�DUHDV�ZKHUHYHU�SUDFWLFDO��+RZHYHU��LI�WKH�SURSRVHG�URXWH�LV�WR�E\SDVV�XUEDQ�DUHDV�ZKHUHYHU�SUDFWLFDO��+RZHYHU��LI�WKH�SURSRVHG�URXWH�LV�WR�SDVV�WKURXJK�DQ�XUEDQ�DUHD��WKHSDVV�WKURXJK�DQ�XUEDQ�DUHD��WKH
DSSOLFDQW�VKRXOG�GHVFULEH�WKH�SUHFLVH�URXWH�WR�DSSOLFDQW�VKRXOG�GHVFULEH�WKH�SUHFLVH�URXWH�WR�EH�WDNHQ�WKURXJK�WKH�DUHD�DQG�KRZ�WKH�VKLSPHQW�LV�WR�EH�VFKHGXOHG�WR�DYRLG�EH�WDNHQ�WKURXJK�WKH�DUHD�DQG�KRZ�WKH�VKLSPHQW�LV�WR�EH�VFKHGXOHG�WR�DYRLG�WLPHV�RI�SHDN�WUDIILF�WLPHV�RI�SHDN�WUDIILF�

:KHQ�SURSRVLQJ�:KHQ�SURSRVLQJ�DQ�DOWHUQDWH�URXWH��WKH�DSSOLFDQW�VKRXOG�WDNH�LQWR�FRQVLGHUDWLRQ�WKH�DQ�DOWHUQDWH�URXWH��WKH�DSSOLFDQW�VKRXOG�WDNH�LQWR�FRQVLGHUDWLRQ�WKH�IHDVLELOLW\�DQG�ORJLVWLFV�RI�VZLWFKLQJ�IURP�RQH�URXWH�WR�DQRWKHU�GXULQJ�WKH�IHDVLELOLW\�DQG�ORJLVWLFV�RI�VZLWFKLQJ�IURP�RQH�URXWH�WR�DQRWKHU�GXULQJ�WKH�WUDQVSRUW�RIWUDQVSRUW�RI
QXFOHDU�PDWHULDOV��)RU�H[DPSOH��WR�IDFLOLWDWH�SRWHQWLDO�VZLWFKHV�QXFOHDU�PDWHULDOV��)RU�H[DPSOH��WR�IDFLOLWDWH�SRWHQWLDO�VZLWFKHV�IURP�D�SODQQHG�URXWH�WR�DQ�DOWHUQDWH�URXWH��DQG�YLFH�YHUVD��WKH�DSSOLFDQW�IURP�D�SODQQHG�URXWH�WR�DQ�DOWHUQDWH�URXWH��DQG�YLFH�YHUVD��WKH�DSSOLFDQW�VKRXOG�HQVXUH�WKDW�DGHTXDWHVKRXOG�HQVXUH�WKDW�DGHTXDWH
WUDQVSRUWDWLRQ�FRQQHFWLRQV�H[LVW�EHWZHHQ�WKH�WUDQVSRUWDWLRQ�FRQQHFWLRQV�H[LVW�EHWZHHQ�WKH�SURSRVHG�URXWHV��DQG�VKRXOG�SURYLGH�DFFXUDWH�GHVFULSWLRQV�RI�WKH�SURSRVHG�SURSRVHG�URXWHV��DQG�VKRXOG�SURYLGH�DFFXUDWH�GHVFULSWLRQV�RI�WKH�SURSRVHG�URXWHV�IRU�WUDQVIHUULQJ�EHWZHHQ�WKH�SODQQHG�DQGURXWHV�IRU�WUDQVIHUULQJ�EHWZHHQ�WKH�SODQQHG�DQG
DOWHUQDWH�URXWHV�DOWHUQDWH�URXWHV�

:KHQ�FKRRVLQJ�:KHQ�FKRRVLQJ�URXWHV�IRU�WKH�WUDQVSRUW�RI�QXFOHDU�PDWHULDO��WKH�DSSOLFDQW�VKRXOG�WDNH�LQWR�URXWHV�IRU�WKH�WUDQVSRUW�RI�QXFOHDU�PDWHULDO��WKH�DSSOLFDQW�VKRXOG�WDNH�LQWR�DFFRXQW�DQ\�REYLRXV�KD]DUGV��VXFK�DV�URFNVOLGHV��IORRGV�RU�IRUHVW�ILUHV��WKDW�DFFRXQW�DQ\�REYLRXV�KD]DUGV��VXFK�DV�URFNVOLGHV��IORRGV�RU�IRUHVW�ILUHV��WKDW�FRXOGFRXOG
DGYHUVHO\�DIIHFW�WKH�WUDQVSRUW�DW�FHUWDLQ�WLPHV�DGYHUVHO\�DIIHFW�WKH�WUDQVSRUW�DW�FHUWDLQ�WLPHV�

����&RQILGHQWLDOLW\����&RQILGHQWLDOLW\

6LQFH�D�6LQFH�D�WUDQVSRUWDWLRQ�VHFXULW\�SODQ�IRU�D�OLFHQFH�WR�WUDQVSRUW�&DWHJRU\�,��,,�RU�,,,�WUDQVSRUWDWLRQ�VHFXULW\�SODQ�IRU�D�OLFHQFH�WR�WUDQVSRUW�&DWHJRU\�,��,,�RU�,,,�QXFOHDU�PDWHULDO�FRQWDLQV�³SUHVFULEHG�LQIRUPDWLRQ´�IRU�WKH�SXUSRVHV�RI�WKH�QXFOHDU�PDWHULDO�FRQWDLQV�³SUHVFULEHG�LQIRUPDWLRQ´�IRU�WKH�SXUSRVHV�RI�WKH�16&$16&$
�KWWS���ODZV�ORLV�MXVWLFH�JF�FD�HQJ�DFWV�1������!��KWWS���ODZV�ORLV�MXVWLFH�JF�FD�HQJ�DFWV�1������!���LW�PXVW�EH�KDQGOHG�LQ�VXFK�D�ZD\�DV�WR�SURWHFW���LW�PXVW�EH�KDQGOHG�LQ�VXFK�D�ZD\�DV�WR�SURWHFW�VXFK�LQIRUPDWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�DSSOLFDEOH�SURYLVLRQV�RIVXFK�LQIRUPDWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�DSSOLFDEOH�SURYLVLRQV�RI
WKH�WKH�*16&5*16&5��KWWS���ODZV�ORLV�MXVWLFH�JF�FD�HQJ�UHJXODWLRQV�625����������)XOO7H[W�KWPO!���KWWS���ODZV�ORLV�MXVWLFH�JF�FD�HQJ�UHJXODWLRQV�625����������)XOO7H[W�KWPO!���/LFHQFH�DSSOLFDQWV�DQG�OLFHQVHHV�PXVW�WDNH�DOO���/LFHQFH�DSSOLFDQWV�DQG�OLFHQVHHV�PXVW�WDNH�DOO�QHFHVVDU\�SUHFDXWLRQVQHFHVVDU\�SUHFDXWLRQV
WR�SUHYHQW�XQDXWKRUL]HG�DFFHVV�WR�DQ\�SUHVFULEHG�WR�SUHYHQW�XQDXWKRUL]HG�DFFHVV�WR�DQ\�SUHVFULEHG�LQIRUPDWLRQ�FRQWDLQHG�LQ�D�WUDQVSRUWDWLRQ�VHFXULW\�SODQ��$FFRUGLQJO\��WKH�&16&�LQIRUPDWLRQ�FRQWDLQHG�LQ�D�WUDQVSRUWDWLRQ�VHFXULW\�SODQ��$FFRUGLQJO\��WKH�&16&�UHFRPPHQGV�WKDW�WKH�OLFHQVHHV�IROORZUHFRPPHQGV�WKDW�WKH�OLFHQVHHV�IROORZ
DSSHQGL[�'�ZKHQ�SUHSDULQJ��VXEPLWWLQJ�RU�DSSHQGL[�'�ZKHQ�SUHSDULQJ��VXEPLWWLQJ�RU�UHYLVLQJ�D�WUDQVSRUWDWLRQ�VHFXULW\�SODQ�UHYLVLQJ�D�WUDQVSRUWDWLRQ�VHFXULW\�SODQ�

����5HJXODWRU\�UHYLHZ�DQG�OLFHQVLQJ����5HJXODWRU\�UHYLHZ�DQG�OLFHQVLQJ

$IWHU�$IWHU�UHFHLYLQJ�DQ�DSSOLFDWLRQ�IRU�D�OLFHQFH�WR�WUDQVSRUW�&DWHJRU\�,��,,�RU�,,,�UHFHLYLQJ�DQ�DSSOLFDWLRQ�IRU�D�OLFHQFH�WR�WUDQVSRUW�&DWHJRU\�,��,,�RU�,,,�QXFOHDU�PDWHULDO�ZLWK�WKH�WUDQVSRUWDWLRQ�VHFXULW\�SODQ��WKH�&16&�ZLOO�HYDOXDWH�QXFOHDU�PDWHULDO�ZLWK�WKH�WUDQVSRUWDWLRQ�VHFXULW\�SODQ��WKH�&16&�ZLOO�HYDOXDWH�WKH�DGHTXDF\�RI�WKHWKH�DGHTXDF\�RI�WKH
LQIRUPDWLRQ�VXEPLWWHG�DQG�ZLOO�DFFRUGLQJO\�LQIRUPDWLRQ�VXEPLWWHG�DQG�ZLOO�DFFRUGLQJO\�

LI�WKH�LI�WKH�DSSOLFDWLRQ�PHHWV�UHJXODWRU\�UHTXLUHPHQWV�DQG�LV�DSSURYHG�E\�WKH�&RPPLVVLRQ��DSSOLFDWLRQ�PHHWV�UHJXODWRU\�UHTXLUHPHQWV�DQG�LV�DSSURYHG�E\�WKH�&RPPLVVLRQ��LVVXH�WKH�UHTXHVWHG�OLFHQFH�DW�LWV�HDUOLHVW�FRQYHQLHQFH��RU�DV�UHTXHVWHG�E\�WKHLVVXH�WKH�UHTXHVWHG�OLFHQFH�DW�LWV�HDUOLHVW�FRQYHQLHQFH��RU�DV�UHTXHVWHG�E\�WKH

DSSOLFDQWDSSOLFDQW

LI�WKH�LI�WKH�DSSOLFDWLRQ�LV�LQFRPSOHWH�RU�LI�WKH�LQIRUPDWLRQ�SURYLGHG�LV�LQDGHTXDWH��DGYLVH�DSSOLFDWLRQ�LV�LQFRPSOHWH�RU�LI�WKH�LQIRUPDWLRQ�SURYLGHG�LV�LQDGHTXDWH��DGYLVH�WKH�DSSOLFDQW�RI�WKH�GHILFLHQF\WKH�DSSOLFDQW�RI�WKH�GHILFLHQF\

:KHUH�:KHUH�FLUFXPVWDQFHV�ZDUUDQW��DQ�DSSOLFDQW�IRU�DQ\�&16&�OLFHQFH�PD\�FKRRVH�WR�FLUFXPVWDQFHV�ZDUUDQW��DQ�DSSOLFDQW�IRU�DQ\�&16&�OLFHQFH�PD\�FKRRVH�WR�GHOLEHUDWHO\�VXEPLW�DQ�LQFRPSOHWH�DSSOLFDWLRQ��UHTXHVWLQJ�&16&�WR�SHUIRUP�D�GHOLEHUDWHO\�VXEPLW�DQ�LQFRPSOHWH�DSSOLFDWLRQ��UHTXHVWLQJ�&16&�WR�SHUIRUP�D�SUHOLPLQDU\SUHOLPLQDU\
UHYLHZ��,Q�VXFK�FDVHV��WKH�DSSOLFDQW�VKRXOG�SURYLGH�MXVWLILFDWLRQ�UHYLHZ��,Q�VXFK�FDVHV��WKH�DSSOLFDQW�VKRXOG�SURYLGH�MXVWLILFDWLRQ�IRU�WKH�UHTXHVW�DQG�D�VFKHGXOH�IRU�FRPSOHWLQJ�WKH�DSSOLFDWLRQ�IRU�WKH�UHTXHVW�DQG�D�VFKHGXOH�IRU�FRPSOHWLQJ�WKH�DSSOLFDWLRQ�

7R�DOORZ�7R�DOORZ�PD[LPXP�WLPH�IRU�UHJXODWRU\�UHYLHZ�DQG�SURFHVVLQJ�RI�DSSOLFDWLRQV�IRU�VXFK�D�PD[LPXP�WLPH�IRU�UHJXODWRU\�UHYLHZ�DQG�SURFHVVLQJ�RI�DSSOLFDWLRQV�IRU�VXFK�D�OLFHQFH��WKH�&16&�HQFRXUDJHV�WKH�DSSOLFDQWV�WR�VXEPLW�WKHLU�SURSRVHG�OLFHQFH��WKH�&16&�HQFRXUDJHV�WKH�DSSOLFDQWV�WR�VXEPLW�WKHLU�SURSRVHG�WUDQVSRUWDWLRQWUDQVSRUWDWLRQ
VHFXULW\�SODQV�DV�VRRQ�DV�SRVVLEOH�DQG�LQ�DGYDQFH�RI�WKH�UHVW�RI�VHFXULW\�SODQV�DV�VRRQ�DV�SRVVLEOH�DQG�LQ�DGYDQFH�RI�WKH�UHVW�RI�WKH�DSSOLFDWLRQ�ZKHUH�QHFHVVDU\�LQ�WKH�LQWHUHVWV�RI�WLPHOLQHVV�WKH�DSSOLFDWLRQ�ZKHUH�QHFHVVDU\�LQ�WKH�LQWHUHVWV�RI�WLPHOLQHVV�

7KH�7KH�WUDQVSRUWDWLRQ�VHFXULW\�SODQ�LV�IXQGDPHQWDO�WR�WKH�VDIHW\�DQG�VHFXULW\�RI�WKH�WUDQVSRUWDWLRQ�VHFXULW\�SODQ�LV�IXQGDPHQWDO�WR�WKH�VDIHW\�DQG�VHFXULW\�RI�WKH�SURSRVHG�WUDQVSRUW�DQG��DFFRUGLQJO\��ZLOO�EH�VXEMHFWHG�WR�ULJRURXV�UHJXODWRU\�SURSRVHG�WUDQVSRUW�DQG��DFFRUGLQJO\��ZLOO�EH�VXEMHFWHG�WR�ULJRURXV�UHJXODWRU\�UHYLHZ��:KHUHUHYLHZ��:KHUH
WKLV�UHYLHZ�LGHQWLILHV�GHILFLHQFLHV��WKH�GHILFLHQFLHV�ZLOO�QHHG�WKLV�UHYLHZ�LGHQWLILHV�GHILFLHQFLHV��WKH�GHILFLHQFLHV�ZLOO�QHHG�WR�EH�UHVROYHG�EHIRUH�WKH�OLFHQFH�WR�WUDQVSRUW�&DWHJRU\�,��,,�RU�,,,�QXFOHDU�WR�EH�UHVROYHG�EHIRUH�WKH�OLFHQFH�WR�WUDQVSRUW�&DWHJRU\�,��,,�RU�,,,�QXFOHDU�PDWHULDO�PD\�EH�LVVXHG�PDWHULDO�PD\�EH�LVVXHG�

$SSHQGL[�'�WR�$SSHQGL[�'�WR�WKLV�JXLGH�SURYLGHV�DGYLFH�RQ�SUHSDULQJ��VXEPLWWLQJ�DQG�UHYLVLQJ�WUDQVSRUW�VHFXULW\�WKLV�JXLGH�SURYLGHV�DGYLFH�RQ�SUHSDULQJ��VXEPLWWLQJ�DQG�UHYLVLQJ�WUDQVSRUW�VHFXULW\�SODQV�SODQV�

7RS�RI�SDJH7RS�RI�SDJH

$SSHQGL[�$��6DPSOH�6LWH�6HFXULW\�3ODQ�IRU�&DWHJRU\������RU���6HDOHG�6RXUFHV$SSHQGL[�$��6DPSOH�6LWH�6HFXULW\�3ODQ�IRU�&DWHJRU\������RU���6HDOHG�6RXUFHV

7KLV�DSSHQGL[�SURYLGHV�D�OLVW�RI�WRSLFV�7KLV�DSSHQGL[�SURYLGHV�D�OLVW�RI�WRSLFV�WR�EH�FRQVLGHUHG�ZKHQ�GHYHORSLQJ�D�VLWH�VHFXULW\�WR�EH�FRQVLGHUHG�ZKHQ�GHYHORSLQJ�D�VLWH�VHFXULW\�SODQ�SODQ�

$�$�WKUHDW�DQG�ULVN�DVVHVVPHQW�LGHQWLILHV�DQ\�SRWHQWLDO�WKUHDW�DQG�ULVN�DVVHVVPHQW�LGHQWLILHV�DQ\�SRWHQWLDO�WKUHDWV�DQG�ULVNV��WKUHDWV�DQG�ULVNV��DQG�UHYHDOV�SRVVLEOH�YXOQHUDELOLWLHV�DW�D�VLWH��DQG�UHYHDOV�SRVVLEOH�YXOQHUDELOLWLHV�DW�D�VLWH��7KH�VLWH�VHFXULW\�7KH�VLWH�VHFXULW\�SODQ�LV�GHYHORSHG�WR�PLWLJDWH�SODQ�LV�GHYHORSHG�WR�PLWLJDWH�WKRVHWKRVH
WKUHDWV��DQG�WR�UHGXFH�HOLPLQDWH�WKH�ULVNV�DQG�YXOQHUDELOLWLHV��7KH�VLWH�VHFXULW\�WKUHDWV��DQG�WR�UHGXFH�HOLPLQDWH�WKH�ULVNV�DQG�YXOQHUDELOLWLHV��7KH�VLWH�VHFXULW\�SODQ�LQFOXGHV�SK\VLFDO�SURWHFWLRQ�PHDVXUHV�WR�SURWHFW�UDGLRDFWLYH�VRXUFHV�WKDW�DUH�VWRUHG�SODQ�LQFOXGHV�SK\VLFDO�SURWHFWLRQ�PHDVXUHV�WR�SURWHFW�UDGLRDFWLYH�VRXUFHV�WKDW�DUH�VWRUHG�
SURFHVVHG��XVHG�RU�WUDQVSRUWHG�DW�WKH�OLFHQVHG�IDFLOLW\�SURFHVVHG��XVHG�RU�WUDQVSRUWHG�DW�WKH�OLFHQVHG�IDFLOLW\�

$���,QWURGXFWLRQ$���,QWURGXFWLRQ

LGHQWLI\�DQG�EULHIO\�GHVFULEH�WKH�EXVLQHVV��LGHQWLI\�DQG�EULHIO\�GHVFULEH�WKH�EXVLQHVV��WKH�SUHPLVHV��WKH�QXPEHU�WKH�SUHPLVHV��WKH�QXPEHU�RI�HPSOR\HHV�DQG�WKH�ORFDWLRQRI�HPSOR\HHV�DQG�WKH�ORFDWLRQ

LQFOXGH�D�GHVFULSWLRQ�RI�WKH�HQYLURQPHQW��EXLOGLQJ�DQG�RU�IDFLOLW\�ZKHUH�WKH�UDGLRDFWLYH�VRXUFH�LV�XVHG�RU�VWRUHGLQFOXGH�D�GHVFULSWLRQ�RI�WKH�HQYLURQPHQW��EXLOGLQJ�DQG�RU�IDFLOLW\�ZKHUH�WKH�UDGLRDFWLYH�VRXUFH�LV�XVHG�RU�VWRUHG

$���6HFXULW\�RUJDQL]DWLRQ$���6HFXULW\�RUJDQL]DWLRQ

LQFOXGH�D�GHVFULSWLRQ�RI�WKH�UDGLRDFWLYH�VHDOHG�VRXUFH�DQG�LWV�XVHLQFOXGH�D�GHVFULSWLRQ�RI�WKH�UDGLRDFWLYH�VHDOHG�VRXUFH�DQG�LWV�XVH

LGHQWLI\�WKH�LGHQWLI\�WKH�VHFXULW\�]RQHV��UHVWULFWHG�DUHD��DQG�DUHDV�DFFHVVLEOH�E\�WKH�SXEOLF�LQ�WKH�GHVFULSWLRQ�RI�WKH�EXLOGLQJVHFXULW\�]RQHV��UHVWULFWHG�DUHD��DQG�DUHDV�DFFHVVLEOH�E\�WKH�SXEOLF�LQ�WKH�GHVFULSWLRQ�RI�WKH�EXLOGLQJ

GHVFULEH�WKH�GHVFULEH�WKH�VHFXULW\�SURWRFROV�VHFXULW\�SURWRFROV�GXULQJ�URXWLQH�DQG�QRQ�URXWLQH�RSHUDWLRQVGXULQJ�URXWLQH�DQG�QRQ�URXWLQH�RSHUDWLRQV

LGHQWLI\�WKH�VHQLRU�PDQDJHPHQW�SHUVRQQHO�DQG�WKH�UROHV�DQG�UHVSRQVLELOLWLHV�RI�VWDII�DQG�WKRVH�UHVSRQVLEOH�IRU�VHFXULW\��LQFOXGLQJ�GHVLJQDWLQJ�D�SHUVRQ�LGHQWLI\�WKH�VHQLRU�PDQDJHPHQW�SHUVRQQHO�DQG�WKH�UROHV�DQG�UHVSRQVLELOLWLHV�RI�VWDII�DQG�WKRVH�UHVSRQVLEOH�IRU�VHFXULW\��LQFOXGLQJ�GHVLJQDWLQJ�D�SHUVRQ�UHVSRQVLEOH�IRUUHVSRQVLEOH�IRU

PDLQWDLQLQJ�WKH�VLWH�VHFXULW\�SODQ�PDLQWDLQLQJ�WKH�VLWH�VHFXULW\�SODQ�

SURYLGH�WKH�GHWDLOV�RI�VHFXULW\�DUUDQJHPHQWV�IRU�FRQWUDFWRUV�RU�HPSOR\HG�SURYLGH�WKH�GHWDLOV�RI�VHFXULW\�DUUDQJHPHQWV�IRU�FRQWUDFWRUV�RU�HPSOR\HG�VWDIIVWDII

SURYLGH�WKH�GHWDLOV�RI�WKH�PDQDJHPHQW�DUUDQJHPHQWV�IRU�WKH�IDFLOLW\��HVSHFLDOO\�ZKHUH�WKHVH�UHODWH�WR�RU�LQYROYH�D�UHVSRQVLELOLW\�IRU�VHFXULW\�RI�WKH�SUHPLVHVSURYLGH�WKH�GHWDLOV�RI�WKH�PDQDJHPHQW�DUUDQJHPHQWV�IRU�WKH�IDFLOLW\��HVSHFLDOO\�ZKHUH�WKHVH�UHODWH�WR�RU�LQYROYH�D�UHVSRQVLELOLW\�IRU�VHFXULW\�RI�WKH�SUHPLVHV

$���6HFXULW\�SROLF\$���6HFXULW\�SROLF\

GHVFULEH�WKH�GHVFULEH�WKH�FRUSRUDWH�VHFXULW\�SROLF\��LI�DSSOLFDEOH�FRUSRUDWH�VHFXULW\�SROLF\��LI�DSSOLFDEOH�

LQFOXGH�D�FRS\�RI�WKH�PHPRUDQGXP�RI�XQGHUVWDQGLQJ��028��ZLWK�WKH�ORFDO�ODZ�HQIRUFHPHQW�DJHQF\LQFOXGH�D�FRS\�RI�WKH�PHPRUDQGXP�RI�XQGHUVWDQGLQJ��028��ZLWK�WKH�ORFDO�ODZ�HQIRUFHPHQW�DJHQF\

$���6LWH�SODQ$���6LWH�SODQ

SURYLGH�D�GUDZLQJ��SURYLGH�D�GUDZLQJ��SKRWRJUDSK�RU�RWKHU�DFFXUDWH�SKRWRJUDSK�RU�RWKHU�DFFXUDWH�LOOXVWUDWLRQ�RI�WKH�VLWHLOOXVWUDWLRQ�RI�WKH�VLWH

LQFOXGH�DOO�UHOHYDQW�IHQFH�OLQHV��ERXQGDULHV�DQG�IDFLOLWLHVLQFOXGH�DOO�UHOHYDQW�IHQFH�OLQHV��ERXQGDULHV�DQG�IDFLOLWLHV

VKRZ�WKH�ORFDWLRQ�VKRZ�WKH�ORFDWLRQ�RI�DOO�VHFXULW\�V\VWHPVRI�DOO�VHFXULW\�V\VWHPV

VKRZ�WKH�ORFDWLRQ�RI�DOO�DFFHVV�VKRZ�WKH�ORFDWLRQ�RI�DOO�DFFHVV�DQG�HJUHVV�SRLQWVDQG�HJUHVV�SRLQWV
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QXFOHDUVDIHW\�JF�FD�HQJ�DFWV�DQG�UHJXODWLRQV�UHJXODWRU\�GRFXPHQWV�SXEOLVKHG�KWPO�UHJGRF�������Y����LQGH[�FIP �����

$���3HULPHWHU$���3HULPHWHU

GHVFULEH�WKH�GHVFULEH�WKH�SHULPHWHU��LQFOXGLQJ��DV�DSSURSULDWH��GHWDLOV�RI�IHQFHV��SHULPHWHU��LQFOXGLQJ��DV�DSSURSULDWH��GHWDLOV�RI�IHQFHV��JDWHV�EDUULHUV��ZLQGRZV��VHFXULW\�OLJKWLQJ��JDWHV�EDUULHUV��ZLQGRZV��VHFXULW\�OLJKWLQJ��SHULPHWHU�LQWUXVLRQ�GHWHFWLRQ�V\VWHP��3,'6���SHULPHWHU�LQWUXVLRQ�GHWHFWLRQ�V\VWHP��3,'6���FORVHG�FLUFXLWFORVHG�FLUFXLW

WHOHYLVLRQ�FDPHUD��&&79��RU�DQ\�RWKHU�DUUDQJHPHQWV��VXFK�DV�UHFHSWLRQ�WHOHYLVLRQ�FDPHUD��&&79��RU�DQ\�RWKHU�DUUDQJHPHQWV��VXFK�DV�UHFHSWLRQ�RU�D�JDWHKRXVH�RU�D�JDWHKRXVH�

GHVFULEH�WKH�GHVFULEH�WKH�DFFHVV�DQG�HJUHVV�DFFHVV�DQG�HJUHVV�SRLQWV�WR�WKH�VLWH�IRU�ERWK�SHGHVWULDQV�DQG�YHKLFOHV��LQFOXGLQJ�DFFHVV�FRQWURO�PHDVXUHVSRLQWV�WR�WKH�VLWH�IRU�ERWK�SHGHVWULDQV�DQG�YHKLFOHV��LQFOXGLQJ�DFFHVV�FRQWURO�PHDVXUHV

$���$FFHVV�FRQWURO$���$FFHVV�FRQWURO

SURYLGH�WKH�QXPEHU�SURYLGH�WKH�QXPEHU�RI�RQVLWH�HPSOR\HHV�RI�RQVLWH�HPSOR\HHV�ZKR�DUH�DXWKRUL]HG�WR�DFFHVV�WKH�UDGLRDFWLYH�VRXUFHV�RU�PDWHULDO��L�H���ZKR�DUH�DXWKRUL]HG�WR�DFFHVV�WKH�UDGLRDFWLYH�VRXUFHV�RU�PDWHULDO��L�H���D�OLVW�RI�DXWKRUL]HG�XVHUV�DQG�SHUVRQV�ZLWK�XQVXSHUYLVHGD�OLVW�RI�DXWKRUL]HG�XVHUV�DQG�SHUVRQV�ZLWK�XQVXSHUYLVHG

DFFHVV�DFFHVV�WR�UDGLRDFWLYH�VXEVWDQFHV�RU�PDWHULDO�WR�UDGLRDFWLYH�VXEVWDQFHV�RU�PDWHULDO�

LQFOXGH�GHWDLOV�LQFOXGH�GHWDLOV�RQ�DFFHVV�FRQWURO�RQ�DFFHVV�FRQWURO�V\VWHPV��H�J���V\VWHPV��H�J���FDUG�UHDGHUV�RU�SXVK�EXWWRQ�ORFNV���FDUG�UHDGHUV�RU�SXVK�EXWWRQ�ORFNV���NH\�RU�FRGH�PDQDJHPHQW��DQG�RWKHU�JHQHUDO�DFFHVV�NH\�RU�FRGH�PDQDJHPHQW��DQG�RWKHU�JHQHUDO�DFFHVV�FRQWURO�SURFHGXUHVFRQWURO�SURFHGXUHV

GHVFULEH�WKH�SURFHVV�IRU�YLVLWRUV�DQG�FRQWUDFWRUV�DFFHVVLQJ�GHVFULEH�WKH�SURFHVV�IRU�YLVLWRUV�DQG�FRQWUDFWRUV�DFFHVVLQJ�WKH�IDFLOLW\��H�J���HVFRUW�SROLF\�WKH�IDFLOLW\��H�J���HVFRUW�SROLF\�

LQFOXGH�GHWDLOV�LQFOXGH�GHWDLOV�DQG�SURFHVVHV�IRU�VFUHHQLQJ�YHKLFOHV�DQG�VHDUFKHV�IRU�ZHDSRQV�DQG�H[SORVLYH�VXEVWDQFHVDQG�SURFHVVHV�IRU�VFUHHQLQJ�YHKLFOHV�DQG�VHDUFKHV�IRU�ZHDSRQV�DQG�H[SORVLYH�VXEVWDQFHV

$���,QWHULRU�VHFXULW\$���,QWHULRU�VHFXULW\

SURYLGH�SURYLGH�LQIRUPDWLRQ�IRU�WHVWLQJ�LQIRUPDWLRQ�IRU�WHVWLQJ�DVVHVVPHQW�GHYLFHV��H�J���DVVHVVPHQW�GHYLFHV��H�J���FDPHUDV���DFFHVV�FDPHUDV���DFFHVV�FRQWURO��GHWHFWLRQ�GHYLFHV��GHOD\�PHDVXUHV��FRQWURO��GHWHFWLRQ�GHYLFHV��GHOD\�PHDVXUHV��UHVSRQVH�DQG�FRPPXQLFDWLRQ�VSHFLILF�UHVSRQVH�DQG�FRPPXQLFDWLRQ�VSHFLILF�WR�DUHDVWR�DUHDV

ZKHUH�UDGLRDFWLYH�VRXUFHV�DUH�ORFDWHGZKHUH�UDGLRDFWLYH�VRXUFHV�DUH�ORFDWHG

$���6WRUDJH$���6WRUDJH

SURYLGH�D�OLVW�RI�EXLOGLQJV��URRPV�RU�ORFDWLRQV��E\�QDPH�DQG�QXPEHU�RU�RWKHU�LGHQWLILHU��ZKHUH�UDGLRDFWLYH�VRXUFHV�DUH�XVHG��VWRUHG�SURYLGH�D�OLVW�RI�EXLOGLQJV��URRPV�RU�ORFDWLRQV��E\�QDPH�DQG�QXPEHU�RU�RWKHU�LGHQWLILHU��ZKHUH�UDGLRDFWLYH�VRXUFHV�DUH�XVHG��VWRUHG�RU�WUDQVSRUWHGRU�WUDQVSRUWHG

IRU�HDFK�EXLOGLQJ��URRP�RU�ORFDWLRQ��IRU�HDFK�EXLOGLQJ��URRP�RU�ORFDWLRQ��LQFOXGH�GHWDLOV�RQ�LQFOXGH�GHWDLOV�RQ�

VHFXULW\�DUUDQJHPHQWV�IRU�VWRUDJH�RI�HTXLSPHQW�FRQWDLQLQJ�VRXUFHVVHFXULW\�DUUDQJHPHQWV�IRU�VWRUDJH�RI�HTXLSPHQW�FRQWDLQLQJ�VRXUFHV

PHDQV�RI�GHWHFWLQJ�XQDXWKRUL]HG�LQWUXVLRQ��HLWKHU�PHDQV�RI�GHWHFWLQJ�XQDXWKRUL]HG�LQWUXVLRQ��HLWKHU�WR�WKH�HTXLSPHQW�WR�WKH�HTXLSPHQW�RU�WR�WKH�VWRUDJH�ORFDWLRQRU�WR�WKH�VWRUDJH�ORFDWLRQ

SURFHVVHV�RU�SURFHVVHV�RU�SURFHGXUHV�IRU�DFFHVVLQJ�SURFHGXUHV�IRU�DFFHVVLQJ�WKH�OLFHQVHG�IDFLOLW\WKH�OLFHQVHG�IDFLOLW\

W\SH�DQG�FDWHJRUL]DWLRQ�RI�UDGLRDFWLYH�PDWHULDOW\SH�DQG�FDWHJRUL]DWLRQ�RI�UDGLRDFWLYH�PDWHULDO

$���7UDQVSRUWDWLRQ$���7UDQVSRUWDWLRQ

SURYLGH�D�OLVW�SURYLGH�D�OLVW�RI�YHKLFOHV�XVHG�IRU�WKH�WUDQVSRUWDWLRQ�RI�VHDOHG�VRXUFHVRI�YHKLFOHV�XVHG�IRU�WKH�WUDQVSRUWDWLRQ�RI�VHDOHG�VRXUFHV

GHVFULEH�WKH�GHVFULEH�WKH�VHFXULW\�PHDVXUHV�VHFXULW\�PHDVXUHV�LQ�SODFH�IRU�WUDQVSRUWLQJ�VHDOHG�LQ�SODFH�IRU�WUDQVSRUWLQJ�VHDOHG�VRXUFHV��LQFOXGLQJ�VRXUFHV��LQFOXGLQJ�

VHFXULW\�DUUDQJHPHQWV�ZKLOH�VRXUFHV�DUH�EHLQJ�WUDQVSRUWHGVHFXULW\�DUUDQJHPHQWV�ZKLOH�VRXUFHV�DUH�EHLQJ�WUDQVSRUWHG

PHDQV�RI�GHWHFWLQJ�XQDXWKRUL]HG�UHPRYDO�RI�HTXLSPHQWPHDQV�RI�GHWHFWLQJ�XQDXWKRUL]HG�UHPRYDO�RI�HTXLSPHQW

VHFXULW\�SURFHVVHV�RU�SURFHGXUHV�WR�EH�DSSOLHG�VHFXULW\�SURFHVVHV�RU�SURFHGXUHV�WR�EH�DSSOLHG�ZKLOH�VRXUFHV�DUH�EHLQJ�ZKLOH�VRXUFHV�DUH�EHLQJ�WUDQVSRUWHGWUDQVSRUWHG

$����6HFXULW\�RI�LQIRUPDWLRQ$����6HFXULW\�RI�LQIRUPDWLRQ

GHVFULEH�WKH�GHVFULEH�WKH�DUUDQJHPHQWV�IRU�WKH�SURWHFWLRQ�RI�VHQVLWLYH�LQIRUPDWLRQ�UHJDUGLQJ�WKH�ORFDWLRQ��QDWXUH��VWRUDJH�DUUDQJHPHQWV�IRU�WKH�SURWHFWLRQ�RI�VHQVLWLYH�LQIRUPDWLRQ�UHJDUGLQJ�WKH�ORFDWLRQ��QDWXUH��VWRUDJH�DQG�PRYHPHQW�RI�UDGLRDFWLYH�VRXUFHVDQG�PRYHPHQW�RI�UDGLRDFWLYH�VRXUFHV

DOO�FRUUHVSRQGHQFH�UHODWHG�WR�VHFXULW\�DOO�FRUUHVSRQGHQFH�UHODWHG�WR�VHFXULW\��LQFOXGLQJ�WKH�VLWH�VHFXULW\�SODQ��LV�PDUNHG�³�LQFOXGLQJ�WKH�VLWH�VHFXULW\�SODQ��LV�PDUNHG�³35(6&5,%('�,1)250$7,2135(6&5,%('�,1)250$7,21´�DQG�DV�VXFK��´�DQG�DV�VXFK��LW�PXVW�EH�VDIHJXDUGHG�DQG�ODEHOOHGLW�PXVW�EH�VDIHJXDUGHG�DQG�ODEHOOHG

SXUVXDQW�WR�VHFWLRQV����WR����RI�WKH�*16&5SXUVXDQW�WR�VHFWLRQV����WR����RI�WKH�*16&5

LI�SUHVFULEHG�LI�SUHVFULEHG�LQIRUPDWLRQ�LV�VWRUHG�RQ�D�FRPSDQ\�VHUYHU�LQIRUPDWLRQ�LV�VWRUHG�RQ�D�FRPSDQ\�VHUYHU�FRQQHFWHG�WR�WKH�,QWHUQHW��HQVXUH�FRQQHFWHG�WR�WKH�,QWHUQHW��HQVXUH�WKDW�FRQVLGHUDWLRQ�LV�JLYHQ�WR�SRWHQWLDO�WKUHDW�DQG�YXOQHUDELOLWLHV�IURP�,7WKDW�FRQVLGHUDWLRQ�LV�JLYHQ�WR�SRWHQWLDO�WKUHDW�DQG�YXOQHUDELOLWLHV�IURP�,7

V\VWHPVV\VWHPV

$����%DFNJURXQG�FKHFNV�WR�GHWHUPLQH�WUXVWZRUWKLQHVV�DQG�UHOLDELOLW\$����%DFNJURXQG�FKHFNV�WR�GHWHUPLQH�WUXVWZRUWKLQHVV�DQG�UHOLDELOLW\

GHVFULEH�WKH�DUUDQJHPHQWV�IRU�YHULI\LQJ�GHVFULEH�WKH�DUUDQJHPHQWV�IRU�YHULI\LQJ�WKH�LGHQWLW\�DQG�UHOLDELOLW\�RI�VWDII�KDYLQJ�WKH�LGHQWLW\�DQG�UHOLDELOLW\�RI�VWDII�KDYLQJ�DFFHVV�WR�KLJK�ULVN�UDGLRDFWLYH�VRXUFHVDFFHVV�WR�KLJK�ULVN�UDGLRDFWLYH�VRXUFHV

GHVFULEH�WKH�DUUDQJHPHQWV�IRU�YHULI\LQJ�GHVFULEH�WKH�DUUDQJHPHQWV�IRU�YHULI\LQJ�WKH�LGHQWLW\�DQG�UHOLDELOLW\�RI�SHUVRQV�SURYLGLQJ�VHFXULW\�SURWHFWLRQ�IRU�WKH�IDFLOLW\��LQFOXGLQJ�FRQWUDFWRUV�RU�EXLOGLQJ�PDLQWHQDQFHWKH�LGHQWLW\�DQG�UHOLDELOLW\�RI�SHUVRQV�SURYLGLQJ�VHFXULW\�SURWHFWLRQ�IRU�WKH�IDFLOLW\��LQFOXGLQJ�FRQWUDFWRUV�RU�EXLOGLQJ�PDLQWHQDQFH

VWDIIVWDII

$����0DLQWHQDQFH��UHSDLU�DQG�WHVWLQJ�RI�VHFXULW\�V\VWHPV$����0DLQWHQDQFH��UHSDLU�DQG�WHVWLQJ�RI�VHFXULW\�V\VWHPV

GHVFULEH�WKH�DUUDQJHPHQWV�IRU�WKH�PDLQWHQDQFH�DQG�WHVWLQJ�RI�DOO�VHFXULW\�GHVFULEH�WKH�DUUDQJHPHQWV�IRU�WKH�PDLQWHQDQFH�DQG�WHVWLQJ�RI�DOO�VHFXULW\�V\VWHPVV\VWHPV

LQFOXGH�LQIRUPDWLRQ�RQ�FRPSHQVDWRU\�PHDVXUHV��SHUIRUPDQFH�WHVWLQJ�DQG�UHOLDELOLW\�YHULILFDWLRQ�RI�VHFXULW\�V\VWHPVLQFOXGH�LQIRUPDWLRQ�RQ�FRPSHQVDWRU\�PHDVXUHV��SHUIRUPDQFH�WHVWLQJ�DQG�UHOLDELOLW\�YHULILFDWLRQ�RI�VHFXULW\�V\VWHPV

GHVFULEH�WKH�SURFHVV�IRU�HYDOXDWLQJ�WKH�HIIHFWLYHQHVV�RI�WKH�VHFXULW\�GHVFULEH�WKH�SURFHVV�IRU�HYDOXDWLQJ�WKH�HIIHFWLYHQHVV�RI�WKH�VHFXULW\�PDLQWHQDQFH�SODQ��LQFOXGLQJ�WKH�IUHTXHQF\�IRU�XSGDWLQJ�PDLQWHQDQFH�SODQ��LQFOXGLQJ�WKH�IUHTXHQF\�IRU�XSGDWLQJ�WKH�SODQ�LQ�DFFRUGDQFH�ZLWK�&16&WKH�SODQ�LQ�DFFRUGDQFH�ZLWK�&16&

H[SHFWDWLRQV��H�J���VHPL�DQQXDO�WHVWLQJ�H[SHFWDWLRQV��H�J���VHPL�DQQXDO�WHVWLQJ�

$����&RQWLQJHQF\�DQG�VHFXULW\�UHVSRQVH�SODQV$����&RQWLQJHQF\�DQG�VHFXULW\�UHVSRQVH�SODQV

SURYLGH�GHWDLOV�SURYLGH�GHWDLOV�RQ�WKH�VHFXULW\�SURFHGXUHV�DQG�LQVWUXFWLRQV�WR�DGGUHVV�RQ�WKH�VHFXULW\�SURFHGXUHV�DQG�LQVWUXFWLRQV�WR�DGGUHVV�VHFXULW\�PHDVXUHV�VHFXULW\�PHDVXUHV�WR�UHVSRQG�WR�ORVV��WKHIW��GHVWUXFWLRQ��PDOHYROHQW�DFWV�RU�DQ\�RWKHU�VHFXULW\WR�UHVSRQG�WR�ORVV��WKHIW��GHVWUXFWLRQ��PDOHYROHQW�DFWV�RU�DQ\�RWKHU�VHFXULW\

LQFLGHQW�LQFLGHQW�LQYROYLQJ�UDGLRDFWLYH�VXEVWDQFHV�RU�PDWHULDOLQYROYLQJ�UDGLRDFWLYH�VXEVWDQFHV�RU�PDWHULDO

LQFOXGH�LQIRUPDWLRQ�RQ�HPHUJHQF\�LQFOXGH�LQIRUPDWLRQ�RQ�HPHUJHQF\�SODQV�DQG�HYHQW�SODQV�DQG�HYHQW�UHSRUWLQJUHSRUWLQJ

GHVFULEH�DJUHHPHQWV�ZLWK�RIIVLWH�UHVSRQGHUV��H�J���SROLFH��IRU�DODUP�UHVSRQVH�GHVFULEH�DJUHHPHQWV�ZLWK�RIIVLWH�UHVSRQGHUV��H�J���SROLFH��IRU�DODUP�UHVSRQVH�SURWRFRO�RU�RWKHU�VHFXULW\�LQFLGHQWVSURWRFRO�RU�RWKHU�VHFXULW\�LQFLGHQWV

LQFOXGH�SURFHGXUHV�WKDW�DGGUHVV�DQ�LQFUHDVHG�WKUHDW�OHYHO�ZLWK�GHWDLOV�LQFOXGH�SURFHGXUHV�WKDW�DGGUHVV�DQ�LQFUHDVHG�WKUHDW�OHYHO�ZLWK�GHWDLOV�RQ�DQ\�FRPSHQVDWRU\�PHDVXUHV�WKDW�PD\�EH�UHTXLUHGRQ�DQ\�FRPSHQVDWRU\�PHDVXUHV�WKDW�PD\�EH�UHTXLUHG

$����6HFXULW\�DZDUHQHVV�SURJUDP$����6HFXULW\�DZDUHQHVV�SURJUDP

GHVFULEH�WKH�VHFXULW\�DZDUHQHVV�GHVFULEH�WKH�VHFXULW\�DZDUHQHVV�SURJUDPSURJUDP

LQFOXGH�DQ\�LQVWUXFWLRQV�JLYHQ�WR�HPSOR\HHV�RQ�VHFXULW\�LQFOXGH�DQ\�LQVWUXFWLRQV�JLYHQ�WR�HPSOR\HHV�RQ�VHFXULW\�PHDVXUHVPHDVXUHV

LQFOXGH�DQ\�UHVWULFWLRQV�FRQFHUQLQJ�DFFHVV��XVH��VWRUDJH�LQFOXGH�DQ\�UHVWULFWLRQV�FRQFHUQLQJ�DFFHVV��XVH��VWRUDJH�RU�WUDQVSRUWDWLRQ�RI�UDGLRDFWLYH�VXEVWDQFHV�RU�WUDQVSRUWDWLRQ�RI�UDGLRDFWLYH�VXEVWDQFHV�RU�PDWHULDO��LQFOXGLQJ�UHVWULFWLRQV�RQ�FRQWUDFWRUV��EXLOGLQJRU�PDWHULDO��LQFOXGLQJ�UHVWULFWLRQV�RQ�FRQWUDFWRUV��EXLOGLQJ

PDLQWHQDQFH�VWDII��DQG�WHPSRUDU\�HPSOR\HHV�PDLQWHQDQFH�VWDII��DQG�WHPSRUDU\�HPSOR\HHV�

$����5HIHUHQFHV��SURFHGXUHV�DQG�VHFXULW\�LQVWUXFWLRQV$����5HIHUHQFHV��SURFHGXUHV�DQG�VHFXULW\�LQVWUXFWLRQV

LQFOXGH�UHIHUHQFHV�WR�H[LVWLQJ�UHJXODWLRQV�RU�VWDQGDUGV�DQG�RU�LQFOXGH�UHIHUHQFHV�WR�H[LVWLQJ�UHJXODWLRQV�RU�VWDQGDUGV�DQG�RU�DQ\�SURFHGXUHV�UHODWHG�DQ\�SURFHGXUHV�UHODWHG�WR�VHFXULW\WR�VHFXULW\

7RS�RI�SDJH7RS�RI�SDJH
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QXFOHDUVDIHW\�JF�FD�HQJ�DFWV�DQG�UHJXODWLRQV�UHJXODWRU\�GRFXPHQWV�SXEOLVKHG�KWPO�UHJGRF�������Y����LQGH[�FIP �����

$SSHQGL[�%��([DPSOH�RI�D�&ULPLQDO�5HFRUGV�1DPH�&KHFN�3URFHVV$SSHQGL[�%��([DPSOH�RI�D�&ULPLQDO�5HFRUGV�1DPH�&KHFN�3URFHVV

'HVFULSWLRQ��([DPSOH�RI�D�&ULPLQDO�5HFRUGV�1DPH�&KHFN�3URFHVV'HVFULSWLRQ��([DPSOH�RI�D�&ULPLQDO�5HFRUGV�1DPH�&KHFN�3URFHVV

$SSHQGL[�&��7\SLFDO�8VHV�RI�6HDOHG�6RXUFHV$SSHQGL[�&��7\SLFDO�8VHV�RI�6HDOHG�6RXUFHV

7KLV�DSSHQGL[�SURYLGHV�LQIRUPDWLRQ�RQ�W\SLFDO�XVHV�RI�VHDOHG�VRXUFHV�DQG�WKHLU�UHVSHFWLYH�VHFXULW\�OHYHO��7KH�IROORZLQJ�WDEOH�LV�SURYLGHG�IRU�JXLGDQFH�SXUSRVHV�RQO\��7KH7KLV�DSSHQGL[�SURYLGHV�LQIRUPDWLRQ�RQ�W\SLFDO�XVHV�RI�VHDOHG�VRXUFHV�DQG�WKHLU�UHVSHFWLYH�VHFXULW\�OHYHO��7KH�IROORZLQJ�WDEOH�LV�SURYLGHG�IRU�JXLGDQFH�SXUSRVHV�RQO\��7KH
DSSOLFDWLRQ�RI�WKH�VHFXULW\�OHYHO�PD\�YDU\�GHSHQGLQJ�RQ�WKH�VRXUFH��WKH�DJJUHJDWH�TXDQWLWLHV��WKH�WKUHDW�OHYHO��DQG�WKH�ULVNV�DVVRFLDWHG�ZLWK�WKH�PDQQHU�DQG�ORFDWLRQ�LQ�ZKLFKDSSOLFDWLRQ�RI�WKH�VHFXULW\�OHYHO�PD\�YDU\�GHSHQGLQJ�RQ�WKH�VRXUFH��WKH�DJJUHJDWH�TXDQWLWLHV��WKH�WKUHDW�OHYHO��DQG�WKH�ULVNV�DVVRFLDWHG�ZLWK�WKH�PDQQHU�DQG�ORFDWLRQ�LQ�ZKLFK
WKH�VHDOHG�VRXUFH�LV�XVHG�WKH�VHDOHG�VRXUFH�LV�XVHG�

/HJHQG�/HJHQG�

<��<HV<��<HV

3��3UXGHQW�PDQDJHPHQW�SUDFWLFH3��3UXGHQW�PDQDJHPHQW�SUDFWLFH
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QXFOHDUVDIHW\�JF�FD�HQJ�DFWV�DQG�UHJXODWLRQV�UHJXODWRU\�GRFXPHQWV�SXEOLVKHG�KWPO�UHJGRF�������Y����LQGH[�FIP �����
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$XVWUDOLDQ�5DGLDWLRQ�3URWHFWLRQ�$XVWUDOLDQ�5DGLDWLRQ�3URWHFWLRQ�DQG�1XFOHDU�6DIHW\�DQG�1XFOHDU�6DIHW\�$JHQF\��$53$16$���$JHQF\��$53$16$���&RGH�RI�3UDFWLFH�±�6HFXULW\�RI�5DGLRDFWLYH�6RXUFHV&RGH�RI�3UDFWLFH�±�6HFXULW\�RI�5DGLRDFWLYH�6RXUFHV

�KWWSV���ZZZ�DUSDQVD�JRY�DX�VLWHV�J�ILOHV�QHW�����I�OHJDF\�SXEV�USV�USV���SGI!��KWWSV���ZZZ�DUSDQVD�JRY�DX�VLWHV�J�ILOHV�QHW�����I�OHJDF\�SXEV�USV�USV���SGI!���5DGLDWLRQ�3URWHFWLRQ�6HULHV�3XEOLFDWLRQ�1R������������5DGLDWLRQ�3URWHFWLRQ�6HULHV�3XEOLFDWLRQ�1R����������

&��(QYLURQPHQWDO�6HFXULW\��&��(QYLURQPHQWDO�6HFXULW\��,QWHUQDWLRQDO�$SSURDFKHV�WR�6HFXULQJ�5DGLRDFWLYH�6RXUFHV�$JDLQVW�7HUURULVP,QWHUQDWLRQDO�$SSURDFKHV�WR�6HFXULQJ�5DGLRDFWLYH�6RXUFHV�$JDLQVW�7HUURULVP��HGLWHG�E\�:��'XQFDQ�:RRG�DQG�'HUHN�0��5RELQVRQ����HGLWHG�E\�:��'XQFDQ�:RRG�DQG�'HUHN�0��5RELQVRQ��6SULQJHU6SULQJHU

6FLHQFH���%XVLQHVV�0HGLD��6FLHQFH���%XVLQHVV�0HGLD����������

&DQDGLDQ�1XFOHDU�6DIHW\�&RPPLVVLRQ�&DQDGLDQ�1XFOHDU�6DIHW\�&RPPLVVLRQ��&16&���,1)2���������(��5HYLVLRQ�����&16&���,1)2���������(��5HYLVLRQ����:RUNLQJ�6DIHO\�ZLWK�1XFOHDU�*DXJHV:RUNLQJ�6DIHO\�ZLWK�1XFOHDU�*DXJHV��KWWS���ZZZ�JRRJOH�FD�XUO"��KWWS���ZZZ�JRRJOH�FD�XUO"

VD W	UFW M	T 	HVUF V	VRXUFH ZHE	FG �	FDG UMD	XDFW �	YHG �DK8.(ZL��<*8U��;$K8)�,0.+:4Y&X(4)JJP0$$	XUO KWWS��$��)��)QXFOHDVD W	UFW M	T 	HVUF V	VRXUFH ZHE	FG �	FDG UMD	XDFW �	YHG �DK8.(ZL��<*8U��;$K8)�,0.+:4Y&X(4)JJP0$$	XUO KWWS��$��)��)QXFOHD

�BH�SGI	XVJ $2Y9DZ�-L0:.R�M�P%]&D)29�L1P!��BH�SGI	XVJ $2Y9DZ�-L0:.R�M�P%]&D)29�L1P!���2WWDZD��������2WWDZD������

&DQDGLDQ�1XFOHDU�6DIHW\�&DQDGLDQ�1XFOHDU�6DIHW\�&RPPLVVLRQ��&16&���5(*'2&���������&RPPLVVLRQ��&16&���5(*'2&���������+LJK�6HFXULW\�+LJK�6HFXULW\�6LWHV��1XFOHDU�5HVSRQVH�)RUFH6LWHV��1XFOHDU�5HVSRQVH�)RUFH��2WWDZD��&DQDGD��������2WWDZD��&DQDGD������

&16&��5(*'2&���������&16&��5(*'2&���������6LWH�$FFHVV�6HFXULW\�&OHDUDQFH6LWH�$FFHVV�6HFXULW\�&OHDUDQFH����2WWDZD������2WWDZD������

&16&��5'������&16&��5'������&ULWHULD�IRU�3K\VLFDO�3URWHFWLRQ�6\VWHPV�DQG�&ULWHULD�IRU�3K\VLFDO�3URWHFWLRQ�6\VWHPV�DQG�'HYLFHV�DW�+LJK�6HFXULW\�6LWHV'HYLFHV�DW�+LJK�6HFXULW\�6LWHV��2WWDZD��������2WWDZD������

&16&��5'������&16&��5'������&ULWHULD�IRU�([SORVLYH�6XEVWDQFH�'HWHFWLRQ��&ULWHULD�IRU�([SORVLYH�6XEVWDQFH�'HWHFWLRQ��;�UD\�,PDJLQJ��DQG�0HWDO�'HWHFWLRQ�'HYLFHV�DW�+LJK�6HFXULW\�6LWHV;�UD\�,PDJLQJ��DQG�0HWDO�'HWHFWLRQ�'HYLFHV�DW�+LJK�6HFXULW\�6LWHV��2WWDZD��������2WWDZD������

&16&��5(*'2&��������&16&��5(*'2&��������)LWQHVV�IRU�'XW\��9ROXPH�,,,��1XFOHDU�6HFXULW\�2IILFHU�0HGLFDO)LWQHVV�IRU�'XW\��9ROXPH�,,,��1XFOHDU�6HFXULW\�2IILFHU�0HGLFDO��3K\VLFDO��DQG�3V\FKRORJLFDO�)LWQHVV��3K\VLFDO��DQG�3V\FKRORJLFDO�)LWQHVV��2WWDZD��������2WWDZD������

&6$�*URXS��&6$�1����������&6$�*URXS��&6$�1����������&\EHU�VHFXULW\�IRU�QXFOHDU�SRZHU�SODQWV�DQG�VPDOO�&\EHU�VHFXULW\�IRU�QXFOHDU�SRZHU�SODQWV�DQG�VPDOO�UHDFWRU�IDFLOLWLHVUHDFWRU�IDFLOLWLHV��7RURQWR����7RURQWR����������

,QWHUQDWLRQDO�$WRPLF�(QHUJ\�,QWHUQDWLRQDO�$WRPLF�(QHUJ\�$JHQF\��,$($���,1)&,5&������5HY����$JHQF\��,$($���,1)&,5&������5HY����7KH�&RQYHQWLRQ�RQ�WKH�3K\VLFDO�3URWHFWLRQ�RI�7KH�&RQYHQWLRQ�RQ�WKH�3K\VLFDO�3URWHFWLRQ�RI�1XFOHDU�0DWHULDO1XFOHDU�0DWHULDO

�KWWSV���ZZZ�JRRJOH�FD�XUO"�KWWSV���ZZZ�JRRJOH�FD�XUO"

VD W	UFW M	T 	HVUF V	VRXUFH ZHE	FG �	YHG �DK8.(ZLY�F:RW,�;$K8/�R0.+9,V'B$4)JJV0$(	XUO KWWSV��$��)��)ZZZ�LDHD�RUJ��)VLWHV�VD W	UFW M	T 	HVUF V	VRXUFH ZHE	FG �	YHG �DK8.(ZLY�F:RW,�;$K8/�R0.+9,V'B$4)JJV0$(	XUO KWWSV��$��)��)ZZZ�LDHD�RUJ��)VLWHV�

(ZLW�\*!�(ZLW�\*!���9LHQQD����������9LHQQD��������1RWH��7KH�&3310�ZDV�DPHQGHG�LQ������WR�LQFOXGH�GRPHVWLF�QXFOHDU�PDWHULDO�LQ�1RWH��7KH�&3310�ZDV�DPHQGHG�LQ������WR�LQFOXGH�GRPHVWLF�QXFOHDU�PDWHULDO�LQ�XVH��SURFHVV�RU�VWRUDJH��&DQDGD�KDV�DFFHSWHG�WKLVXVH��SURFHVV�RU�VWRUDJH��&DQDGD�KDV�DFFHSWHG�WKLV

DPHQGPHQW�EXW�LV�DZDLWLQJ�DPHQGPHQW�EXW�LV�DZDLWLQJ�IRUPDO�,$($�UDWLILFDWLRQ�RI�VDPH�IRUPDO�,$($�UDWLILFDWLRQ�RI�VDPH�

,QWHUQDWLRQDO�$WRPLF�(QHUJ\�$JHQF\��,$($���,QWHUQDWLRQDO�$WRPLF�(QHUJ\�$JHQF\��,$($���&RGH�RI�&RQGXFW�RQ�WKH�6DIHW\�DQG�6HFXULW\�RI�5DGLRDFWLYH�6RXUFHV&RGH�RI�&RQGXFW�RQ�WKH�6DIHW\�DQG�6HFXULW\�RI�5DGLRDFWLYH�6RXUFHV��KWWS���ZZZ���KWWS���ZZZ�
SXE�LDHD�RUJ�07&'�3XEOLFDWLRQV�3')�&RGH�����BZHE�SGI!�SXE�LDHD�RUJ�07&'�3XEOLFDWLRQV�3')�&RGH�����BZHE�SGI!���9LHQQD��������9LHQQD������

��

,$($��6DIHW\�*XLGH�1R��56�*������,$($��6DIHW\�*XLGH�1R��56�*������&DWHJRUL]DWLRQ�RI�5DGLRDFWLYH�6RXUFHV&DWHJRUL]DWLRQ�RI�5DGLRDFWLYH�6RXUFHV��KWWS���ZZZ�SXE�LDHD�RUJ�07&'�3XEOLFDWLRQV�3')�3XE����BZHE�SGI!���KWWS���ZZZ�SXE�LDHD�RUJ�07&'�3XEOLFDWLRQV�3')�3XE����BZHE�SGI!���
9LHQQD������9LHQQD������

��

,$($��7(&'2&�������&DWHJRUL]DWLRQ�RI�5DGLRDFWLYH�6RXUFHV��5HYLVLRQ�RI�7(&'2&�������,$($��7(&'2&�������&DWHJRUL]DWLRQ�RI�5DGLRDFWLYH�6RXUFHV��5HYLVLRQ�RI�7(&'2&�������&DWHJRUL]DWLRQ�RI�5DGLDWLRQ�6RXUFHV&DWHJRUL]DWLRQ�RI�5DGLDWLRQ�6RXUFHV��KWWS���ZZZ���KWWS���ZZZ�
SXE�LDHD�RUJ�07&'�3XEOLFDWLRQV�3')�WHB����BZHE�SGI!�SXE�LDHD�RUJ�07&'�3XEOLFDWLRQV�3')�WHB����BZHE�SGI!���9LHQQD��������9LHQQD������

��

,$($��665����5HY������,$($��665����5HY������5HJXODWLRQV�IRU�WKH�6DIH�7UDQVSRUW�RI�5DGLRDFWLYH�5HJXODWLRQV�IRU�WKH�6DIH�7UDQVSRUW�RI�5DGLRDFWLYH�0DWHULDO0DWHULDO��KWWS���ZZZ�JRRJOH�FD�XUO"��KWWS���ZZZ�JRRJOH�FD�XUO"
VD W	UFW M	T 	HVUF V	VRXUFH ZHE	FG �	FDG UMD	XDFW �	YHG �DK8.(ZL�U�VD W	UFW M	T 	HVUF V	VRXUFH ZHE	FG �	FDG UMD	XDFW �	YHG �DK8.(ZL�U�
EBW�];$K8-�<0.+9]4'4�4)JJZ0$,	XUO KWWS��$��)��)ZZZ�EBW�];$K8-�<0.+9]4'4�4)JJZ0$,	XUO KWWS��$��)��)ZZZ�
SXE�LDHD�RUJ��)07&'��)SXEOLFDWLRQV��)3')��)3XE����BZHE�SGI	XVJ $2Y9DZ�)53SRO��,RF%,:$�LB�M0!�SXE�LDHD�RUJ��)07&'��)SXEOLFDWLRQV��)3')��)3XE����BZHE�SGI	XVJ $2Y9DZ�)53SRO��,RF%,:$�LB�M0!��������HGLWLRQ��9LHQQD�������������HGLWLRQ��9LHQQD������

��

,$($��7(&'2&�������,$($��7(&'2&�������6HFXULW\�RI�UDGLRDFWLYH�VRXUFHV�±�,QWHULP�JXLGDQFH�IRU�FRPPHQW6HFXULW\�RI�UDGLRDFWLYH�VRXUFHV�±�,QWHULP�JXLGDQFH�IRU�FRPPHQW��KWWS���ZZZ���KWWS���ZZZ�
SXE�LDHD�RUJ�07&'�3XEOLFDWLRQV�3')�WHB����BZHE�SGI!�SXE�LDHD�RUJ�07&'�3XEOLFDWLRQV�3')�WHB����BZHE�SGI!���9LHQQD��������9LHQQD������

��

$670�)���������$670�)���������6WDQGDUG�6SHFLILFDWLRQ�IRU�([SDQGHG�0HWDO�)HQFH�6\VWHPV�IRU�6HFXULW\�3XUSRVHV��$670�,QWHUQDWLRQDO��:HVW�&RQVKRKRFNHQ6WDQGDUG�6SHFLILFDWLRQ�IRU�([SDQGHG�0HWDO�)HQFH�6\VWHPV�IRU�6HFXULW\�3XUSRVHV��$670�,QWHUQDWLRQDO��:HVW�&RQVKRKRFNHQ
�KWWS���ZZZ�DVWP�RUJ�'$7$%$6(�&$57�+,6725,&$/�)��������KWP!��KWWS���ZZZ�DVWP�RUJ�'$7$%$6(�&$57�+,6725,&$/�)��������KWP!���3$��������3$������

��

1DWXUDO�5HVRXUFHV�&DQDGD��*�������1DWXUDO�5HVRXUFHV�&DQDGD��*�������*XLGHOLQHV�IRU�-HW�3HUIRUDWLQJ�*XQ�$VVHPEO\�)DFLOLWLHV*XLGHOLQHV�IRU�-HW�3HUIRUDWLQJ�*XQ�$VVHPEO\�)DFLOLWLHV��������������

,$($��1XFOHDU�6HFXULW\�6HULHV�1R�����,PSOHPHQWLQJ�*XLGH��,$($��1XFOHDU�6HFXULW\�6HULHV�1R�����,PSOHPHQWLQJ�*XLGH��1XFOHDU�6HFXULW\�&XOWXUH1XFOHDU�6HFXULW\�&XOWXUH��KWWS���ZZZ���KWWS���ZZZ�
SXE�LDHD�RUJ�07&'�3XEOLFDWLRQV�3')�3XE����BZHE�SGI!�SXE�LDHD�RUJ�07&'�3XEOLFDWLRQV�3')�3XE����BZHE�SGI!���9LHQQD��������9LHQQD������

��

7UHDVXU\�%RDUG�RI�&DQDGD�6HFUHWDULDW��*RYHUQPHQW�RI�&DQDGD��7UHDVXU\�%RDUG�RI�&DQDGD�6HFUHWDULDW��*RYHUQPHQW�RI�&DQDGD��3ROLF\�RQ�*RYHUQPHQW�6HFXULW\3ROLF\�RQ�*RYHUQPHQW�6HFXULW\��KWWS���ZZZ�WEV�VFW�JF�FD�SRO�GRF�HQJ�DVS["��KWWS���ZZZ�WEV�VFW�JF�FD�SRO�GRF�HQJ�DVS["
LG �����	VHFWLRQ WH[W!�LG �����	VHFWLRQ WH[W!�������������

��

,$($��1XFOHDU�6HFXULW\�6HULHV�1R������5HFRPPHQGDWLRQV��,$($��1XFOHDU�6HFXULW\�6HULHV�1R������5HFRPPHQGDWLRQV��1XFOHDU�6HFXULW\�5HFRPPHQGDWLRQV�RQ�5DGLRDFWLYH�0DWHULDO�DQG�$VVRFLDWHG�)DFLOLWLHV1XFOHDU�6HFXULW\�5HFRPPHQGDWLRQV�RQ�5DGLRDFWLYH�0DWHULDO�DQG�$VVRFLDWHG�)DFLOLWLHV
�KWWS���ZZZ�JRRJOH�FD�XUO"�KWWS���ZZZ�JRRJOH�FD�XUO"
VD W	UFW M	T 	HVUF V	VRXUFH ZHE	FG �	FDG UMD	XDFW �	YHG �DK8.(ZL��1QGW<�;$K9S],0.+9:�&104)JJP0$$	XUO KWWS��$��)��)ZZVD W	UFW M	T 	HVUF V	VRXUFH ZHE	FG �	FDG UMD	XDFW �	YHG �DK8.(ZL��1QGW<�;$K9S],0.+9:�&104)JJP0$$	XUO KWWS��$��)��)ZZ
SXE�LDHD�RUJ��)07&'��)3XEOLFDWLRQV��)3')��)3XE����BZHE�SGI	XVJ $2Y9DZ��(G�].�5K1YLSZ�103DZQ!�SXE�LDHD�RUJ��)07&'��)3XEOLFDWLRQV��)3')��)3XE����BZHE�SGI	XVJ $2Y9DZ��(G�].�5K1YLSZ�103DZQ!���9LHQQD��������9LHQQD������

������

��



��������������$0 5(*'2&���������6HFXULW\�RI�1XFOHDU�6XEVWDQFHV��6HDOHG�6RXUFHV�DQG�&DWHJRU\¬,��,,�DQG�,,,�1XFOHDU�0DWHULDO��9HUVLRQ�������&DQDGLDQ¬1XFOHDU�6«

QXFOHDUVDIHW\�JF�FD�HQJ�DFWV�DQG�UHJXODWLRQV�UHJXODWRU\�GRFXPHQWV�SXEOLVKHG�KWPO�UHJGRF�������Y����LQGH[�FIP �����

6KDUH�WKLV�SDJH6KDUH�WKLV�SDJH

'DWH�PRGLILHG�'DWH�PRGLILHG� ��������������������

,$($��,1)&,5&�������,$($��,1)&,5&�������&RGH�RI�&RQGXFW�&RGH�RI�&RQGXFW�RQ�WKH�6DIHW\�DQG�6HFXULW\�RQ�WKH�6DIHW\�DQG�6HFXULW\�RI�5DGLRDFWLYH�6RXUFHV��DQG�WKH�6XSSOHPHQWDU\�*XLGDQFH�RI�5DGLRDFWLYH�6RXUFHV��DQG�WKH�6XSSOHPHQWDU\�*XLGDQFH�RQ�WKH�,PSRUW�DQG�([SRUW�RIRQ�WKH�,PSRUW�DQG�([SRUW�RI

5DGLRDFWLYH�6RXUFHV5DGLRDFWLYH�6RXUFHV��KWWSV���ZZZ�JRRJOH�FD�XUO"��KWWSV���ZZZ�JRRJOH�FD�XUO"

VD W	UFW M	T 	HVUF V	VRXUFH ZHE	FG �	YHG �DK8.(ZL/[<�0W,�;$K:2[,0.+4+*&OR4)JJV0$(	XUO KWWSV��$��)��)ZZZ�LDHD�RUJ��)VLWHV�VD W	UFW M	T 	HVUF V	VRXUFH ZHE	FG �	YHG �DK8.(ZL/[<�0W,�;$K:2[,0.+4+*&OR4)JJV0$(	XUO KWWSV��$��)��)ZZZ�LDHD�RUJ��)VLWHV�

������������

,$($��1XFOHDU�6HFXULW\�6HULHV�,$($��1XFOHDU�6HFXULW\�6HULHV�1R�����,PSOHPHQWLQJ�*XLGH��1R�����,PSOHPHQWLQJ�*XLGH��3UHYHQWLYH�3UHYHQWLYH�DQG�3URWHFWLYH�0HDVXUHV�DJDLQVW�,QVLGHU�7KUHDWVDQG�3URWHFWLYH�0HDVXUHV�DJDLQVW�,QVLGHU�7KUHDWV��KWWS���ZZZ���KWWS���ZZZ�

SXE�LDHD�RUJ�07&'�3XEOLFDWLRQV�3')�3XE����BZHE�SGI!�SXE�LDHD�RUJ�07&'�3XEOLFDWLRQV�3')�3XE����BZHE�SGI!���9LHQQD��������9LHQQD������

,$($��1XFOHDU�6HFXULW\�6HULHV�,$($��1XFOHDU�6HFXULW\�6HULHV�1R�����,PSOHPHQWLQJ�*XLGH��1R�����,PSOHPHQWLQJ�*XLGH��6HFXULW\�6HFXULW\�LQ�WKH�7UDQVSRUW�RI�5DGLRDFWLYH�0DWHULDOLQ�WKH�7UDQVSRUW�RI�5DGLRDFWLYH�0DWHULDO��KWWS���ZZZ���KWWS���ZZZ�

SXE�LDHD�RUJ�07&'�3XEOLFDWLRQV�3')�3XE����BZHE�SGI!�SXE�LDHD�RUJ�07&'�3XEOLFDWLRQV�3')�3XE����BZHE�SGI!���9LHQQD��������9LHQQD������

,$($��1XFOHDU�6HFXULW\�6HULHV�,$($��1XFOHDU�6HFXULW\�6HULHV�1R������,PSOHPHQWLQJ�*XLGH��1R������,PSOHPHQWLQJ�*XLGH��'HYHORSPHQW��'HYHORSPHQW��8VH�DQG�0DLQWHQDQFH�RI�WKH�'HVLJQ�%DVLV�7KUHDW8VH�DQG�0DLQWHQDQFH�RI�WKH�'HVLJQ�%DVLV�7KUHDW��KWWS���ZZZ���KWWS���ZZZ�

SXE�LDHD�RUJ�07&'�3XEOLFDWLRQV�3')�3XE����BZHE�SGI!�SXE�LDHD�RUJ�07&'�3XEOLFDWLRQV�3')�3XE����BZHE�SGI!���9LHQQD����9LHQQD����������

,$($��1XFOHDU�6HFXULW\�,$($��1XFOHDU�6HFXULW\�6HULHV�1R������6HULHV�1R������6HFXULW\�RI�5DGLRDFWLYH�6RXUFHV6HFXULW\�RI�5DGLRDFWLYH�6RXUFHV��KWWS���ZZZ�JRRJOH�FD�XUO"��KWWS���ZZZ�JRRJOH�FD�XUO"

VD W	UFW M	T 	HVUF V	VRXUFH ZHE	FG �	FDG UMD	XDFW �	YHG �DK8.(ZL)�16,W<�;$K;N�,0.+5(M%O84)JJP0$$	XUO KWWS��$��)��)ZZZ�VD W	UFW M	T 	HVUF V	VRXUFH ZHE	FG �	FDG UMD	XDFW �	YHG �DK8.(ZL)�16,W<�;$K;N�,0.+5(M%O84)JJP0$$	XUO KWWS��$��)��)ZZZ�

SXE�LDHD�RUJ��)07&'��)SXEOLFDWLRQV��)3')��)3XE����BZHE�SGI	XVJ $2Y9DZ��(NZ:9�L0,W/LS<P�3[�G!�SXE�LDHD�RUJ��)07&'��)SXEOLFDWLRQV��)3')��)3XE����BZHE�SGI	XVJ $2Y9DZ��(NZ:9�L0,W/LS<P�3[�G!���9LHQQD����9LHQQD����������

,$($��1XFOHDU�6HFXULW\�6HULHV�,$($��1XFOHDU�6HFXULW\�6HULHV�1R������5HFRPPHQGDWLRQV��1R������5HFRPPHQGDWLRQV��1XFOHDU�6HFXULW\�5HFRPPHQGDWLRQV�RQ�3K\VLFDO�3URWHFWLRQ�RI�1XFOHDU�0DWHULDO�DQG�1XFOHDU1XFOHDU�6HFXULW\�5HFRPPHQGDWLRQV�RQ�3K\VLFDO�3URWHFWLRQ�RI�1XFOHDU�0DWHULDO�DQG�1XFOHDU

)DFLOLWLHV)DFLOLWLHV��KWWS���ZZZ�JRRJOH�FD�XUO"��KWWS���ZZZ�JRRJOH�FD�XUO"

VD W	UFW M	T 	HVUF V	VRXUFH ZHE	FG �	FDG UMD	XDFW �	YHG �DK8.(ZMYX.LOW<�;$K8-�<0.+:�=$S�4)JJZ0$,	XUO KWWS��$��)��)ZZZ�VD W	UFW M	T 	HVUF V	VRXUFH ZHE	FG �	FDG UMD	XDFW �	YHG �DK8.(ZMYX.LOW<�;$K8-�<0.+:�=$S�4)JJZ0$,	XUO KWWS��$��)��)ZZZ�
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